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P.L.199l, CHAPTER 175, approved January 13. 1992	 ::.\ 

1991 Senate No. 3773 (First ReprintJ ij 
:~ 

1 AN ACT authorizing the New Jersey Sports and Exposition -:~ 

2 Authority to undertake certain projects, including a convention .~~ 
·1 

3 center project in Atlantic City and providing for the	 ~~ 
4 application of certain tax revenues to that project; amending	 ij

;Ji.5 P.L.1971, c.137 and P.L.19Bl, c.4S9, supplementing P.L.1971,	 .,~ 

6 c.137 and repealing sections 10 and 15 of P.L.1981, c.459. r~ 
7 ~ 
8 BE IT ENACTED by the Senate and General Assembly of then 
9 State of New Jersey:	 1·.... '.C! - ­

10 1. Section 36.£ P.L.1971, C.137 (C.5:l0-3)is amended to read
 
11 as follows:
 

....	 12 3. The following words or tenns as used in this act shall have _~ __ '-i.;;r.·_..~~.-~ 
. l;L~ the fo! !owIDg-mellflmg4Iftl'eSSd"'l1tffeTel'fnneanirlgc1ea'rry'appe ;;~s'~~ ~o	 .~ 

14 from the context:	 1
'j

15 a. "Ac t" means this New ) ersey Sports and Exposi t ion	 ~ 

16 Authority Law.	 .! 
17 b. "Authority" means the New Jersey Sports and Exposition	 ~~ 

18 Authority created by section 4 of this acl.	 ~ 
19 c. "Bonds" means bonds issued by the authority pursuant to the	 t 
20	 act. • 
21 d. "Meadowlands c.omplex" means the s~orts and exposition	 l 
22 project authorized by paragraph (1) of subsection a. of section 6 ~
 

23 of the act.
 
24 e. "Notes" means notes issued by the authority pursuant to the
 'j1 
25 
26 ac~: .. Projects" means and includes any project which the;i 

27 authority i.; authorized to undertake pursuant to paragraphs lit 
;~ 

28 through (7} 10 of subsecti?n a. of section 6 of P.L.1971, c.137 ~:i 
29	 (c.S: 10-6). 
30 g. "State" means the State of New Jersey. 
31 h. "Hackensack meadowlands" means the Hackensack 
32	 Meadowlands District as delineated, in P.L.1968, C.404, s.4 

33	 (C.13:17-4). 
34 i. "Meadowlands Commission" means the Hackensack 

35 Meadowlands Development Commission created by P. L.l 968,
 
36 c.404.
 
]7 j. "Racing Commission" means the New Jersey Racing ,t.
 

38 Commission created by P.L.l 940, c.17.
 •EXPLANAlIO/l--Hatter enclosed in bold-facPd brackets [thus] in the 
abo~e bill is not enacted and i~ lntended to be omitted in the law. 

H3tter unde"lined thJJ.:i h new m"ltel·,
 
~3tter pnclosed in superscript IIume"als h3~ been 3dopted as follow~:
 

Senate SRf COIMl; Uee amendment~ adopted January 6. 1992.
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1 k. "Credit agreement" as used herein includes loan agreement, 
2 revolving credit agreement, agreement establishing a line of 
3 credit, letter of credit, reimbursemenT- agreement, interest 
4 exchange agreement, insurance contract, surety bond. 
5 commitment to purchase bonds, purchase or sale agreements, or 
6 commitments or other contracts or agreements authorized and 
7 approved by the' authority in connection with the authorization, 
8 issuance, security, or payment of bonds. 
9 I. "Luxury tax" means the tax levied and collected by the city 

10 of Atlantic City, county of Atlantic, pursuant to P.L. 1947, c.71 
11 (C.40:48-8.15 et seq.). 
12 m. "Convention center project" means the project authorized 
13 by paragraph 9 of subsection a. of section 6 of P.L.1971, c.l37 
14 (C.5:10-6). 
15 (cf: P.L.1984, c,215, s.2) 
16 2. Section 4 of P.L.1971, C.137 (C.5:10-4) is amended to read 
17 as follows: 
18 4. a. There is hereby established in the Department of 
19 CommlUlity Affairs a public body corporate and politic. with 
20 corporate succession, to be known as the "New Jersey Sports and 
2L Exposition Au~horit-y;" the-authority Isnereby coriStifufed as-;u, 
22 instrumentality of the State exercising public and essential 
23 governmental functions. and the exercise by the auth!Hity.oLJ.ha.-~-.·_-~--_.. ~· ,.-.-._-". 

._~._.~.,~-~~. -'~"'-"'-'~--'N---poweTs~effe(rby·~tFieact·shaITb~d;;~~d-';d- held to be an 
25 essential governmental function of the State and the application 
26 of the revenue derived from the projects to the purposes provided 
27 in this act shall be deemed and held to be applied in support of 
28 government. 
29 b. The authority shall consist of the State Treasurer. the 
30 Attorney Ceneral, the President of the New Jersey Sports and 
31 Exposition Authority. and a member of the HackensLlck 
32 Meadowlands Development Commission. to be appointe,d by the 
33 Governor, who shall be members ex officio. and [se~~nl nin~ 
34 members appointed by the Governor with the advice and consent 
35 of the Senate for terms of four years, provided that the members 
36 of the authority (oth~r than the ex officio members) first 
37 appointed by the Governor shall serve for terms of one year, two 
38 years, three years and four years, respectively. Each members 
39 shall hold office for the term of his appointment and lUltil his 
40 successor shall have been appointed and qualified. A melnber 
41 shall be p,ligible for reappointment. Any vacancy in the 

•
 
·I~ memlH!rship occurring other than by expiration of term shall hl~
 

·11 filled in the same manner as the original appointment but for thl~
 

·1·1 unexpired tf~rm only.
 
1;:' c. Eilr.h appointed mr:mher may be removed from officl~ hy thl~
 

,If) Governor, for caUSf~. Clfler a public hearing, and may bE suspl:nop.d
 
47 hy thl~ (;ovp.rnor pending thr~ complEtion of such hl~arinR, Each
 
'lfJ nlp.mhl:r bdorp. entt~ring upon his dlltif~S shall tilKP. ilncl sllbscrihl~
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1 an oath to perfonn the duties of his office faithfully, impartially 
2 and JuStlY-To the--bes-t--o-nlisability. Anlcord of such o~ths shall 
3 be filed in the office of the Secretary of State. 
4 d. The chainnan shall be appointed by the Governor from the 
5 members of the authority other than ex officio members, and the 
6 members of the authority shall elect one of their number as vice 
7 chainnan thereof. The authority shall elect a secretary and a 
8 treasurer. who need not be members. and the same person may be 
9 elected to serve both as secretary and treasurer. The powers of 

10 the authority shall be vested in the members thereof in office 
11 from time to time and [six] seven members of the authority shall 
12 constitute a quorum at any meeting thereof. Action may be 
13 taken and motions and resolutions adopted by the authority at any 
14 meeting thereof by thp. affinnative vote of at least [six] seven 
15 members of the authority. No vacancy in the membership of the 
16 authority shall impair the right of a quorum of the members to 
17 exercise all the powers and perfonn all the duties of the 
18 authority. 

-+---­ -~----r19----e.. Each memoeranotlie -treasurerOf-tne--authorltySh~--------.-.---'---­
~ 

I,	 20 execute a bond to be conditioned upon the faithful perfonnance
 
21 of the duties of such member or treasurer. as the case may.,be, in
 

-'"-"'" '.- "'- .. -..- ',-~ "'-'i'2"-sucn"wITil' an(l~arr\ounras'ma'ybe"prescrib'e(fby ih~'[C(;'~pt-~~il~A-

23 Director of the ,Division of Budget and Accounting in the 
24 Department of the Treasury. Such bonds shall be filed in the 
25 office of the Secretary of State. At all times thereafter the 
26 members and treasurer of the autho.rity shall maintain such bonds 
27 in full force and effect. All costs of such bonds shall be borne by 
28 the authority. 
29 f. The members of the authority shall serve without 
30 compensation, put the authority shall reimburse its members for 
31 actual expenses necessarily incurred in the discharge of their 
32 duties. Notwithstanding the provisions of any other law, no 
33 officer or employee of the State shall be deemed to have 
34 forfeited or shall forfeit his office or employment or any benefits 
35 or emoluments thereof by reason of his acceptance of the office 
36 of ex officio member of the authority or his services therein. 
37 g. Each ex officio member of the authority may designate an 
38 officer or employee of his department or agency to represent him 
39 at meetings of the authority, and each such designee may 
40 lawfully vote and otherwise act on behalf of the member for 
41 whom he constitutes the designee. Any such designation shall be 
42 in writing delivered to the authority and shall continue in effect 
43 until revoked or amended by writing delivered to the authority. 
44 h. The authori.ty may be dissolved by act of the Legislature on 
45 condition that the authority has no debts or obligations 
46 outstanding or that provision has been made for the payment or 
47 retirement of such debts l?l)obligations. Upon any such dissolution 
48 of the authority all prop~rty, funds and assets thereof shall be 

c 
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vested in the State. 
i. - -A-true' copy- of ·t-h~mimtt-€S-M·-e¥e-ry...mee.tin&- 9LJhe 

authori ty shall be _forthwi th delivered by and under the 
certification of the secretary thereof to the Governor. No action 
taken at such meeting by the authority shall have force or effect 
until 15 days after such copy of the minutes shall have been so 
delivered unless during such 15-day period the Governor shall 
approve the same, in which case such action shall become 
effective upon such approval. If, in said 1S-day period, the 
Governor returns such copy of the minutes with veto of any 
action taken by the authority or 'any member thereof at such 
meeting, such action shall be null and void and of no effect. The 
powers conferred' in this subsection i. upon the Governor shall be 
exercised with due regard for the rights of the holders of bonds 
and notes of the authority at any time outstanding, and nothing 
in, or done pursuant to, this subsection i. shall in any way limit, 
restrict or alter the obligation or powers of the authority or any 
representative or officer__~~~uthorit~ tiL.£~L_and.._. 

perform in every detail each and every covenant, agreement or 
contract at any time made or entered into by or on behalf of the 
authority with respect to its bonds or notes or for the benefit, 

~•.pro.teO-tion_or.security-0 [ ..the- holders.the I'eof ------­
(cf: P. L. 1985. c.500. s.l) 

3. Section 6 of P: L.1971, c.137 (C.5:10-6) is amended to read 
as follows: 

6. a. The authority. pursuant to the provisions of the act, is 
hereby authorized and empowered, either alone or in conjunction 
with others, and provided that. irf the case of an arrangement 
with respect to any of the projects set forth in this section which 
shall be in conjunction with others, the authority shall have 
sufficient right and power to carry out the public purposes set 
forth in this act: 

(1) To establish, develop, construct, operate. acquire, own, 
manage, promote, maintain, repair. reconstruct, restore, improve 
and otherwise effectuate. either directly or indirectly through 
lessees. licensees or agents, a project to be located in the 
Hackensack meadowlands upon a site not to exceed 750 acres and 
upon a site or sites outside of that acreage, but either 
immediately contiguous thereto or immediately across any public 
road which borders that acreage. consisting of one or more 
stadiums. coliseums, arenas, pavilioll5. stands, field houses, 

. 'i>Taying--neras:- -recreatlon"'-centers, courts; gymnasiums, 
clubhouses, a racetrack for the holding of horse race meetings, 
and other buildings, structures. facilities. properties and 
appurtenances related to, incidental to, necessary for, or 
complementary to a complex sui table for the holding of athletic 
contests or other sporting events, or trade shows, exhibitions. 
spec Iacles, public meetings, entertainment events or other 

.
 , 

I 
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1 expositions, including, but not ~irnited to, driveways, roads, 
2 approaches, parking areas, parks. recreatioll areas. lodging 
3 facilities, vending 

~.~ 

. facili ties, restauran ts, transporta tion 
4 stmctures, systems and facilities. and equipment. furnishings, and 
5 all other structures and appurtenant faCilities, relatea--w-;----·· 
6 incidental to, necessary for, or complementary to the purposes of 
7 that project or any facility thereof. 
B (2) To establish. develop, construct, acquire, If'ase or own, 
9 operate, manage, promote, maintain, repair, reconstruct. restore, 

10 improve and otherwise effectuate, either directly or indirectly 
11 through lessees, licensees or agents, ,a project, at a site within 
12 the State of New Jersey, consisting of a baseballstadium and 
13 other buildings, structures, facilities, properties and 
14 appurtenances related thereto, or incidental to. necessary for, or 
15 complementary to a complex suitable for the holding of 
16 professional baseball games and other athletic contests or 
17 sporting events, or trade shows, exhibi tions, spectacles, public 

.-- --. --.-- --1-&----. meet-ings,--entefiammeat-·event-s-·f}'l'--other-t!xpositloflS, -suehproj-ec1---' 
. 19 to include driveways, roads. approaches, parking areas, parks, 
20 recreation areas, vending facilities, restaurants, transportation 
21 structures, systems and facilities, and equipment, furnishings and 
22 all other structures and appurtenant facilities related to. 

--,---,~-_0<",~-,_u_'~"--2"3--'-mcldenlal"lo:'nec'essary-for;'or'comple-men fifry. to· me"PU-rp()SeS .0 f 

24 that project or any faci1ity thereof. 
25 (3) To establish, develop, construct. acquire, lease or own, 
'~6 operate, manage, promote, maintain, repair. reconstruct, restore, 
27 improve and otherwise effectuate. either directly or indirectly 
28 through lessees. licensees or agents, projects located within the 
29 State of New I ersey, but outside of the meadowlands complex, 
30 consisting of aquariums and the buildings, structures, facilities, 
31 properties and appurtenances related thereto, or incidental to, 
32 necessary for, or complementary to those aquariums, such project 
33 to include driveways. roads, approaches, parking areas, parks, 
34 recreation areas, vending facilities, restaurants, transportation 
35 structures, systems and facilities, and equipment, furnishings and 
36 all other structures and appurtenant facilities related to, 
37 incidental to, necessary for. or complementary to the purposes of 
38 that project or any facility thereof. To provide for a project 
39 authorized under this paragraph: 
40 (a) (Deleted by amendment, P.L.1988, c.l72.) 
41 (b) The authority is authorized to enter into agreements with 
42 the State Treasurer providing for the acquisition and construction 
43 of an aquarium by the authority, including the land necessary for 
44 the aquarium, and the costs thereof, ownership of the aquarium 
45 and its land which shall be conveyed to the State upon 
46 completion, and the operation by the authority of the aquarium 
47 pursuant to a lease or other agreement with the State containing 
48 such terms and condi tions as the State Treasurer may establish 

1 
" 

:i 
:~,., 

------_. ---.--_.­ ._-~-
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1 prior to the acquisition and construction by the authority of the 
2 aquarium and the disbursements of funds therefor. The State 
3 Treasurer is authorized to enter into a lease or other agreement 
4 to effectuate the proVisions of this subparagraph. 
5 (4) To establish, develop, construct, acquire, own, operate, 

:----- ----------------ff---rifanage, -promote, maintain, repair, reconstruct~restor~-imp~~e 

7 and otherwise effectuate, either directly or indirectly through 
8 lessees, licensees or agents, a project consisting of an exposition 
9 or entertainment center or hotel or office complex. including any 

10 buildings, structures. properties and appurtenances related 
11 thereto, incidental thereto, necessary therefor, or 
12 complementary thereto, such ~roject to include driveways, roads, 
13 approaches, parking areas, parks, recreation areas, vending 
14 facilities, restaurants. transportation structures, systems. and 
15 equipment, furnishings and all other structures and appurtenances 
16 related to, incidental to, necessary for, or complementary to, the 
17 purposes of that project. A project authorized under this 
18pa@&.r@h_lllay_be located within, immediately contiguous to, or 
19 immediately across any public road which borders the site of any 
20 other project of the authority, except the site of a racetrack 
21 authorized by paragraph (5) of this subsection and acquired by the 
22 authority prior to 1986. 

...."..... _, ._._, __.._.__ ,_"_,, _,. 23_ .._.......{5}...To.-establish.-- dev~lop,--constFUel, -acqui rei-own-,-'operateo, - ­
24 manage, promote, maintain, repair, reconstruct, restore, improve 
25 and otherwise effectuate, either directly or indirectly through 
26 lessees, licensees or agents, projects consisting of (a) racetrack 

<I 27 facilities located within the State of New Jersey, but outside of 
28 the meadowlands complex, (b) their contiguous properties. and (cl 
29 their auxiliary facilities, inclu~jng, without limitation, pavilions, 
30 s-t-&J1ds, field houses. clubhouses, training tracks for horses, 
31 racetracks for the holding of horse race meetings. fairgrounds, 
32 other exposition facilities, and other" buildings, structures, 
33 facili ties, propert-ie~ and appurtenances related to, incidental to, 
34 necessary for. or complementary to a complex suitable for the 
35 holding of horse race meetings, other sporting events. or trade 
36 shows. exhibi hons. spectacles, public meetings, entertainment 
37 events or other expositions. including, but not limited to. 
38 driveways, roads, approaches. parking areas, parks. recreation 
39 areas. lodging facilities, vending facilities. restaurants, 
40 transportation structures, 'systems and facilities, equipment. 
41 furnishings, and all other structures and appurtenant facilities 
42 related to, incidental to, necessary for. or complementary to the 
43 purposes of any of those projects or any facility thereof. 
44 Notwithstanding any law to the contrary. the acquisition of any

J 

45 existing racetrack facility in and licensed by the State of New 
46 Jersey shall be permi tied on the condition that payments 
47 equivalent to all municipal, school board and county taxes due to 
48 each entity shall be paid by the authority to the extent and in 
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1 accordance wi th the same payment schedule as taxes would have 
2 been paid each year. as though the racetrack facility remained in 
3 private ownership. In the event the authOrity conveys lands or 
4 other parts of the racetrack facility to others. the authority shall 

n_n'5---recelve a reduction of such paymenT5C<rmmensurate With the 
6 amount required to be paid by the subsequent owner of the lands 
7 and improvements disposed of by the authority, In addition. the j
8 authori ty shall be responsible for paying all existing local 
9 franchise fees, license and parking tax fees in effect at the time 

10 of the acquisition. II 
11 (6) To establish, develop, acquire, own. operate, manage,
 
12 promote and otherwise effectuate, in whole or in part, either
 
13 directly or indirectly through lessees, licensees or agents.
 I
14 projects consisting of events, expositions, teams. team franchises
 
15 or membership in professional sports leagues;
 
16 (7) To establish, develop, construct, acquire. own. operate,
 I17 manage, promote, maintain, repair, reconstruct, restore, improve
 
18 and otherwise effectuate. either directly or indirectly through :'~
 
19 lessees, licensees or agents, projects consisting of facilities, at a -.~
 
20 site or sites within the State of New Jersey and either within or
 ~~ 
21 without the meadowlands complex, that are related to, incidental .~ 

22 to;' necesSa.ry 'fof;oi' coniplementiryto·llie ,. accomplishment or 
23 purPose of any project of the authority authorized by this section. f-­

/!;24 including any buildings, structures, properties and appurtenances 
~1i" 25 related thereto, incidental thereto, necessary therefor, or	 ." 
.~ 
..726 complementary thereto, such projects to include driveways, 
:~~27 roads. approaches, parking areas, par.ks, recreation areas, vending 
~cij 
.~~28 facilities, restaurants. transportatton structures, systems. and 

29 equipment, fumishings and all other structures and appurtenances ~o 

.	 30 relateaTo; incidental to, necessary for, or complementary to the 
31 purposes of those projects. 
32 (8) To establish, develop. acquire, construct, reconstruct, 
33 improve and otherwise effectuate for transfer to, and for use an9 
34 operation by,. Rutgers, the State University, either dire~.Q!: 

35 indirectly through lessees, licensees or agents, facilities located 
36 or to be located on property owned, leased, or otherwise used by 

0')1 
37 Rutgers, the State University, consisting of l[~rts and .:,~. 

.~~~.38 exposition facilities] an upgraded and expanded football stadium 
39 and a new track and field, soccer and lacrosse facility! and the i~ 
40 bUildings, structures, properties and appurtenances related ~.:~I 
41 thereto, or incidental to, necessary for, or complimentary to ~~ 
42 l[those sports and exposition facilities] the football stadium and i
43 track and field, soccer and lacrosse facility!, such facilities to ,I 
44 include driveways, 1access1 roads, approaches, parking area~
 

4S parks, recreation areas, vending facilities, restaurants..!
 
46 transportation structures, systems and equipment, furnishings and
 
47 all other structures and appurtenances related or incidental tQr
 
48 necess~r'y -.for!...._ or complementary to th~urposes of those
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1 facilities 1; provided however that construction shall not begin on
 
2 the expansion of the seating capacity of Rutgers Stadiwn until
 
3 the Commi,ssioner of Transportation certifies that all funding
 
4 necessary to complete the Route 18 project in Piscataway
 
5 __ Township has beeR appropr-ia-t-ed -anti construction -has----begunon­

6 the Route 18 project in Piscataway Township under the
 
7 Department of Transportation's capital program 1 ,
 

8 (9) To acquire by purchase, lease or otherwise, and to develop,
 
9 construct, operate, own, lease, manage, repair. reconstrul::tl
 

10 restore, improve, enlarge or otherwise effectuate, either directly
 
11 or through lessees, licensees or, agents, a convention center
 
12 project in the city of Atlantic City, Atlantic County, consisting
 
13 of the existing convention hall and a new convention hall or
 
14 center, and associated parking areas and railroad terminal
 
15 facilities and including the leasi!!jLof adjacent land for hotel
 
16 facilities. In cormection therewith, the authority is authorized to:
 
17 (a) Assume existing leasehold or other contractual obligations
 
18 pertaining to any such facilities or properties or to make
 
19 provision for the payment or retirement of any debts and
 
20 obligations of the governmental entity operating any such
 
21 convention hall or center or Of any bonds or other obligations
 
22 _payable from and secured by a lien on or pledge of the luxury tax
 
23 revenues;
 
24 (b) Make loans or payments in aid of construction with respect
 
25 to infrastructure and site development for properties located in
 

... 26 the area between the sites of the existing convention hall and ~ 

27 new convention center or located contigl,!ousJQ_or~(;ross-il!lY 

28 public road which borders the area;. 
29 (c) Convert the existing convention hall or any facili ties, 
30 structures or properties thereof, or any part thereof, not disposed 
31 of by the authori ty, to any sports, exposHion, exhibi tion, or 

32 entertainment use__or to use as a fOI'l.!m for public events or 
33 meetill~or to any other use which the authority shall detenni~ 

34 to be consistent with its operation of the convention center 
35 project. 
36 (10) To provilJe a feasibility study for the use and development 
37 of the existing convention center in the city of A~ark, 

38 county of Monmouth land to provide a feasibility study for the 
39 construction, use and development of a convention center or 
40 recreational facility in any other municipa!i!.Y.\ 
41 ll.!!l-To provide funding to public or private institutions_ 01 

42 higher education in the State to establish, develop, acquire, 
43 construct. reconstruct or improve facilities located or to be 
44 located on. property owned, leased, or otherwise used by __an 
45 institution, consisting of sports facilities and the buildings, 

46 structures, properties and appurtenances related thereto, or 
47 incidental to, necessary for, or complimentary to those sPO.J:ts 

48 faciUties, _su.c;h.. facilities - to include driveway~--,-_access roads! 
-\ • 
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1 approaches. parking areas, parks, recreation areas, vending 
2 facilities, restaurants, transportation structures, systems and 
3 equipment, furnishings and all other structures and appurtenances 
4 related or inc·idental to. necessary for, or complementary to the 

'---- s --lJ!IIPOSCs-o-f-th6se--faalilies.L 

.-.-'..... ,~.......~._. - .~-..._-..,.._,-~~. ~---~
 

-.~,..-._ 

6 b. The authority. pursuant to the provisions of the act. is 
7 authorized (1) to make, as part of any of the projects. capi tal 
8 contributions to others for transportation and other facilities. and 
9 accommodations for the public' s use of any of those projects. (2) 

10 to lease any part of any of those project sites not occupied or to 
11 be occupied by the facilities 'of any of those projects, for 
12 purposes detennined by the authority to be consistent with or 
13 related to the purposes of those projec ts. including, but not 
14 limited to, hotels and other accommodations for transients and 
15 other facilities related to or incidental to any of those projects. 
16 and (3) to sell or dispose of any real or personal property, 
17 including, but not limi ted to, such portion of the si te of any of 
18 those projects not occupied or to be occupied by the facilities of 
19 any of those projects. at not less than the fair market value of 
20 the property, except in the case of sale or disposition to the 
21 State, any political subdivision of the State or any agency or 
22 instrumentality of the State or any political subdivision of the
-:Er"'---s'fiite-:"'-"'-- --~ --.. -" - -.- .. --o.- - .. 

24 c. Revenues, moneys or other funds, if any, derived from the 
25 operation or ownership of the meadowlands complex. including 
26 the conduct of horse race meetings, shall be applied, in 
27 accordance with the resolution or resolutions authorizing or 
28 relating to the issuance of bonds' or notes of the authority, to the 
29 following purposes and in the following order: 
30 (1) The costs of operation and .maintenance of the 
31 meadowlands complex and reserves therefor; 
32 (2) Principal. si-nking fund installments and redemption 
33 premiums of and interest on any bonds or notes of the authority 
34 payable from such revenues, moneys or other funds and issued for 
35 the purposes of the meadowlands complex or for the purposes of 
36 refWlding the same, including reserves and payments with respect 
37 to credi t agreements therefor; 
38 (3) The costs of any major or extraordinary repairs. renewals 
39 or replacements with respect to the meadowlands complex or 
40 incidental improvements thereto. not paid pursuant to paragraph 
41 (1) above, including reserves therefor; 
42 (4) Payments required to be made pursuant to section 18b.; 
43 (5) Payments authorized to be made pursuant to section 18c.; 
44 (6) Except [as] to the extent payments with respect to bonds or 
45 notes are provided with priority in accordance with paragraph (2) 
46 of this subsection, payments required to be made in accordance 
47 with the resolution authorizing or relating to the issuance of 
48 bonds or notes of the authority. for the puq>OSp.s of any project 
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1 authorized by this act, including payments and reserves with 
2 respect to any bonds or notes of the authority with respect to th~ 

3 meadowlands complex which are not provided with priority in 
4 accordance with paragraph (2) of this subsection; 
5 (7) Payments required to be made to repay any obligation 

----~--- ----------- -----·_-o-----r-rrcurreObytneautfiorilylo Ole Sfate;----­
7 (8) The balance remaining after application in accordance with 
8 the above shall be deposited in the General State Fund. provided 
9 that (a) there shall be appropriated for authorized State purposes 

10 from the amount so'1Jepo' d that amount which shall be 
11 calculated by the Stat~r-easurer 0 be the debt service savings 
12 realized with respect tp the' refinancing of the initial project as 
13 defined in section 1 dr--P:Ci9-73, c.286 (C.5:10-14.1) at the 
14 meadowlands complex, by the issuance of bonds of the authority 
15 guaranteed by the State, and (b) after such appropriation, 40% of 
16 any balance remaining from the amounts so deposited shall be 
17 appropriated to the Meadowlands Commission for any of its 
18 purposes authorized by P.L.1968, c.404. and any amendments or 
19 supplements thereto. 
20 d. Revenues, moneys or other funds, if any, derived from the 
21 operation or ownership of any project other than the. 
22 meadowlands complex or the convention center project, and other 
23 than a baseball stadium project or an office complex project 

--- - -- "- ·· ..·_·_·_··~ .._"~·_-2"4--·"locafea"·6iCthe -sire'ofa bas-eballstaditnn shall be applied for such 

25 purposes. in such manner and subject to such conditions as shall 
26 be provided in the resolution authorizing or relating to the 
27 issuance of bonds or notes of the authority for the purposes of 
28 such project, and the balance, if any; remaining after such 
29 application may be applied, -to the extent not contrary to or 
30 inconsistent with the resolution. in the following order (1) to the 
31 purposes of the meadowlands complex" unless otherwise agreed 
32 upon by the State Treasurer and the authority, {2} to the purposes 
33 of any other proje'ct of the authority; and, the balance remaining, 
34 if any, shall be deposited in the General Fund. 
35 e. Revenues, moneys or other funds, if any. derived from the 
36 operation. ownership, or leasing of a baseball stadium project or 
37 an office complex project located on the site of a baseball 
38 stadium shall be applied for the purposes, in the manner and 
39 subject to the conditions as shall be provided in the resolution 
40 authorizing or relating to the issuance of bonds or notes of the 
41 authority for the purposes of a baseball stadium project or an 
42 office complex project located on the site of a baseball stadium. 
43 if any. and the balance. if any. remaining after such application 
44 shall be applied, to the extent not contral"y to or inconsistent 
45 with the resolution, to the following purposes and in the following 
46 order: 
47 (I) The costs of operation and maintenance of a baseball 
48 stadium project and an office complex project located on the site 
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1 . of aSaseball stadium and reserves therefor; 
\. _2_ (2) 'Payments made to repay the bonded indebtedness incurred 

3 by the authori ty for the purposes of a baseball stadium project or 
4 an oHice complex project located on the site of a baseball 
5 stadium; ~.' 

.. 6 -----(3) Payments equivalent to an ..am01JllL~ir€d to 98 made by 
7 the State for payments_ ill Lieu of taxes pursuant to p.L.19n, 
8 c.272 (C.54:4-2.2a et seq.); 
9 (4) The balance remaining after application in accQrdance with 

10 the above shall be deposited in the General Fund. 
11 r. Revenues, moneys or otber funds, if any. derived from the 
12 operation, ownership or leasing of the convention center project 
13 shall be applied to the costs of operating and maintaining the 
14 convention center project and to the other purposes set forth in 
15 this subsection as shall be provided by resolution of the authority. 
16 Luxury tax revenues paid to the authority by the Slate 
17 Treasurer pursuant to section 14 of P. L.IB9 ,c. (C. ) (now 
18 before the Legislature as this bill) shall be deposited ~~ 

19 authority in a separate fund or account and applied to the 
20 following purposes and in the following order: 
21 (1) To pay the principal, sinking fund installments and 
22 redemption premiums of and interest on any bonds or notes of the 
23 authority, including bonds or notes of the authority issued for the 
24 purpose of refuiJding bonds or notes, issued for purposes of (i) the 
25 'iniliiili'lt"£liJisitiol'l Of theexistirigpropertteswhich win· constitute 
26 part of the convention center project, if the bonds or notes shall 
27 !!.e payable under the telms of the resolution of the authorUX 
28 relating thereto from luxury tax revenues, or (ii) proVil;lj!1E 
29. improvements, additiom. or replacements to the co_nventi~ 

30 center project, if the bonds or notes shall be payable under the 
31 terms of the resolution of the authority relating thereto from 
32 luxury tax revenues; and to pay any amounts due from the 
33 authority under any credit agreement entered into~~ 

34 authority in connection with the bonds or notes. 
35 (2) To pay the costs of operation and maintenance of the 
36 convention center project 1[Li.ncluding without limitatio~ ~mounts 

37 to meet obligations assumed by the authority with respect to the 
38 railroad terminal and other facilities located at the site or sites 
39 thereof]l~ 

40 {1L To establish and maintain a working capital and 
41 maintenance reserve fund for the convention center project in an 
42 amount as shall be determined by the authority to be necessary. 
43 (4) To repay to the State those amounts paid by the State with 
44 respect to bonds or notes of the authori ty issued for the purposes 
45 of the convention center project. 

I
~ 

46 lliL.:!]'le balance of an¥ luxl,I~revenues not required for a!!y 
47 9f the foregoing purposes and remaining at the end of _~ 

) 48 calendar year shall be paid to the State Treasurer for application I 
I 

l
 
I
 



53773 [lR] 

12 

1 to purposes in the city of Atlantic City pursuant to section 5 of
 
2 P.L.1981, c.461 (C.40:48-8.30 (aU.
 
3 The authority may pledge the luxury tax revenues paid to it as
 
4 provided for in section 14 of P.L.I99 ,c. (C. ) (now before the
 
5 Legislature as this bill) as security for the payment of the
 
6 principal of and-imerftSt or premium en its bends or n()tes-isstlueP.1drt---~-~~ -~- --~-,~-~-~ ----- ---~ -~--,- ­

7 for- the purposes set forth above in paragraph (1) of this 
8 subsection f. in the same manner, to the same extent and with 
9 the .same effect as t1ie pledge of any- of Wi' ~other ' revenues, '~ 

10 receipts and funds authorized by this act. 
11 (cf: P.L.19B8, c.ln, s.1.) 
12 4. Section 1 of P.L.19S1, c.459 (C.52:27H-29) is amended to
 
13 read as follows:
 
14 1. The Legislature finds that the'tourist. r €sort and convention
 
15 industry of Atlantic City has traditionally made an important
 
16 contribution to the economic vitality of this State; that the
 
17 recent revitalization of that industry as a result of the
 
18 authorization of casino gaming in Atlantic City has resulted in
 
19 significant economic benefits not only to the residents of the city
 
20 and its immediate environs, but to all of the residents of the
 
21 State in the fonn of increased business and employment
 
22 opportunities and augmented State and local revenues; and that
 
23 the future growth of this industry will depend in part upon the
 
24 provision and operation of an attractive convention center in
 
25 Atlantic City and the provision of an adequate mechanism
 
26 whereby"the 'intereS1sand 'e'tfortS of the :Stat~e,' the cityilnif the'
 
27 private sector may 'be effectively coordinated and the financial 

.~ 28 soWldness of a convention center assured. 
29 To this end. the Legislature declares the establishment of an 
30 authority (responsible for the promotion, operation and 
31 maintenance of] having the requisi te "power to promote. operate 
32 and maintain a convention center in Atlantic City under the 
33 supervision of the New Jersey Sports and Exposition Authority to 
34 be in the public interest of the citizens of this State, 
35 (cf: P.L.19Bl, c,459, s.l} 

36 5. Section 4 of P.L.19Bl, c.459 (C.52:27H-32) is amended to 
37 read as follows: 

38 4. a. The authority shall consist of seven members (to be 
39 appointed as follows: 
40 (1) One resident of the State. to be appointed by the Governorj 
41 (2) One resident of the city of Atlantic City to be appointed by 

42 the governing body of that city;­
43 (3) Two public members, to be appointed by the Governor upon 

44 the nomination of the Casino Hotel Association of Atlantic City; 

45 (4) Two public members. to be appointed by the Governor upon 

46 the nomination of the Hotel-Motel Association of Atlantic City; 

47 and 

4B (5) One public member, to be appointed by the Governor upon • 
,~ , 
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1 the nomination of the Greater Atlantic City Chamber of 
2 Commerce, who shall not be an employee or associated with the 
3 operation of any casino hotel, hotel or motel. 
4 b. Appointments of public members pursuant to paragr.aphs(3), 

~-.-.. ----~-------5-----.,-(4-,-)-an-dl5jOfsubse~tio~a.-of this section shall be made from a 

6 list of three different names submitted to the Governor by the 
7 nominating entity for each appointment; except that for the first 
8 appointments to be made a list of four different names shall be 
9 submitted for the two public members to be appointed pursuant 

10 to paragraph (3) of that subsection, a list of four shall be 
11 submitted for the two members to be appointed pursuant to 
12 paragraph (4) of that subsection, and a list of three shall be 
13 submitted for the one member to be appointed pursuant to 
14 paragraph (5) of that subsection. 
15 c. Members appointed pursuant to paragraph (1) or (2) of 
16 subsection a. of this section shall serve at the pleasure of the 
17 appointing authority. Public]. Any member holding office on the 
18 date this section becomes effective shall continue as a member 
19untirrepTaced-Tn-accoraance'witlithe procedures nereirHIfter set 
20 forth, provided that no such member shall hold office beyond 
21 June 30, 1992. As soon as practicable after the date on which 
22 this section becomes effective, vacancies in the membership of 
23 the authority shall be filled and new appointments to the 
24 membership of the authority shall be made as provided in this 
2 5--seclion-so that'''the-membershipof"the- 'aut-hori ty shaJCconsTsf '01 
26 the followif!Er 
27 (1) Six public members. to be appointed by the Governor with 
28 the advice and consent of the SemIte; and 
29 (2) The President of the New I ersey Sports and Exposition 
30 Authority, who shall be an ex officio member. 
31 b. Vacancies to be filled in the membership of the authority 
32 and any new appointments made to such membership after the 
33 date on which this section becomes effective shall be filled or 
34 made so as to provide, as promptly as practicable consistent with 
35 the membership provisions ~et forth in subsection a. of thi~ 

36 section, for the incumbency of the member set forth in paragraph 
37 (2) of subsection a, of this section and then the incumbency of the 
38 members set forth in paragraph (1) of subsection a. of this 
39 section, The ex-officio member of the authority may designate 
40 an officer or employee of the New Jersey Sports and Exposition 
41 ~uthority to represent the ex officio member at meetings of the o 42 authority and that designee may lawfully vote and otherwise act 
43 on behalf of the ex officio member. Any such designation shall 
44 be in writing delivered to the authority and shall continue in 
45 effect until revoked or amended by writing delivered to the 
46 authority 
47 c. No more than 3 of the public members appointed pursuant 
48 to paragraph ill [(3), (4) or (5)] of {that] subsection a. of this 
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1 section shall be affiliated with the same political party. The 
2 public members of the authority shall serve for a term of 5 years 
3 and until a successor shall have been appointed and qualified; 
4 except that of the public members first appoin.ted~~n:!::t:!'to.........th...eo;------­

5 provisions of P. L,199 ,c. (now before the Legislature as this 
6 bill), the Governor shall designate upon appointment: [one 
7 member appointed pursuant to paragraph (3) of that subsection to 
8 serve for a tenn of 5 years and one for a term of 3 years; one 
9 member appointed pursuant to paragraph (4) of that subsection to 

10 serve for a tenn of 4 years and one for a term of 2 years; and the 
11 member appointed pursuant to paragraph (5) of that subsection to 
12 serve for a tenn of 1 year] two members for a term of 5 years, 
13 one for a tenn of 4 years, one for a term of 3 years, one for a 
14 term of 2 years and one for a term of 1 year. 
f!i (cf: P.L.1981, c.459, s.4) 
16 6. Section 6 of P.L.1981, c.459 (C.52:27H-34) is amended to 
17 read as follows: 
18 6. a. The i':\uthority shall not be constituted and shall not take 

,,_lR_~_-.-O.l'-.Jldj}pL_mQtiolls_._or,_r~gvlatiQOS_JJILtiL...alL,Jli"i.&i.l1~L__. ' __ . , __ . ..__ . , . 
20 authorized members shall have been appointed and qualified. The 
21 
22 

powers of the authority shall be vested in the members 
and a majori ty of the total authorized membership 

thereof 
of the 

\ 
I 

23 authority shall constitute a quorum at any meeting. Action may 
2_LJ~!LJaken aIl9m()tion5_and!"esolutions ado(tted by the authority at 1 

..25.....anY-.meetingJw tl:U;l!!.ffil1llatiye .yole oLa majority,o.Lthe quorum, 
I

t_...~ ~._'-.-.'"'"'.' ~ .•<i"-''''''-~~~ , 
26 unless in any case the bylaws of the authority or any of the 
27 provisions of this act shall require a larger number. The 
28 authority may designate one or more of its agents, officers or 
29 

Cj. 

30 
employees to exercise, under its supervision and control, such 
administrative functions, powers and duties as it may deem 

31 proper, consistent with the provisions of this act and with the 
32 bylaws of the authori ty. No vacancy in the membership of the 
33 authority shall affect the right of the quorum to exercise all the 
34 rights and perform all the duties of the authority. 
35 b. The chairman of the authority shan be appointed by the 
36 Governor, and the authority shall designate one of its members to 
37 serve as the [chairman of the authority, and one to serve as] 
38 vice-chairman. [The] Subject to approval by the New Jersey 
39 Sports and Exposition Authority, the authority shall appoint an 
40 executive director who shall serve as its chief administrative 
41 officer. The executive director shall l[serve at the pleasure of 
42 the authori ty, and shaLl]l be a person qualified by training and 
43 experience to perform the duties of his office, as those duties 
44 shall be prescribed by the bylaws of the authority. 
45 (cf: P.L.1981, c.459, s.6) 
46 7. Section 8 of P.L.19B1, c.459 (C.52:27H-36) is amended to 
47 read as follows: 
48 8. A true copy of the minutes of every meeting of the 

.....-1"" 
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I .ulhodty ,h.1I he fo'thwHh t,::,milted to the Goyemon. the I 
2 presiding officers of each house of the Legislature, and the ! 
3 respective clerks of the city of Atlantic City and the county of ~ 

1 

4 Atlantic). No action taken at that meetinK-Qy the authority shall ; 
5 have force or effect until 15 days after the copy of the minutes ~~ 

;:\
6 shall have been so delivered unless during the I5-day period the,!

.iii 
7 Governor shall approve the same, in which. case the action shall 'Jj 

8 become effective upon that approval. If, in the --.!"i-day period,i 
.~

9 the Governor returns the copy of the minutes with veto of any J.j 
10 action taken by the authority or any member thereof at that" 
11 meeting, that action shall be null arid of no effect.. I 
12 (d: P.L.19B1, c.459, s.B)!~ 

13 B. Section 9 of P.L.19B1, c.459 (C.52:27H--37) is amended to "~ 

:: te~d ~~o~~~:'HY ",.11 [entet Into. con!l.ct wHh ,",y politic.l ~ 
16 subdivision of the State which owns or leases any convention I 
17 center, convention hall and related or ancillary facilities for the ~ 

18 operation thereof. The convention center, convention hall and I 
~9 related or ancillary facilities shall be in a municipality wherein'i~ 

• !:llrn.hl;~n l.._... L_ ,,1 •• 1 _ .... \... ........... ...1 L._ ... L j~'
 ..--- .. - .....,,- ... ·--.w--Ga5ffi9--g.,...nvrn-OO--Hd...----.en--UUiY-~HZ~T'--6XGep_t··-tHd-t-·--tite--------·····- -. ­
21 authority may operate, pursuant to contract, related or ancillary·----- --- \1 ----­
22 facilities necessary to the operation of a convention center or :i 
23 hall. which are not located within the borders of a municipality ~ 
24 wherein casino gambling is authorized, but which are located :'\'1 

25 wi thin the samesg::\mty.~.!h~Cmunicipali ty..."-f-..·,,;:.:...·::·:...·...::....:,:.::: 
.. ". .·,·--·-----··--·:tfi·-'·"- -A'~y-·~~~t~;~t- en-tered into pursuant to this section shall not ,I 

27 exceed 5 years in du"ration. The first contract so entered into I 
28 shall have an effective date of January 1, 1983. A contract shall I 
29 prescribe the use or disposition of any revenues resulting from I 
30 the operation of any convention center, convention hall and )~ 

'" 31 related or ancillary facilities. The provisions of any contract i_~_;,J.N< 
32 entered into shall not conflict with any bond resolution or trust Oil 

33 agreement relating to any facilities subject to the terms of the i 
34 contract.] have the power to operate the convention center ..~."~,
35 project of the New Jersey Sports and Exposition Authority in the :?~ 

36 city of Atlantic City under a contract with the,New Jersey Sports ~.~.' 
37 and Exposition Authority containing the terms and provisions as !~ 

3B the New Jersey Sports and Exposition Authority shall determine .i 
39 to be in furtherance of the purposes of this act. :a 
40 (cf: P.L.1982,c.104,s.l) '~ 

41 9. Section 12 of P.L.1981, c.459 (C.52:27H-40) is amended to i 
42 read as follows: ,I 
43 12. In addition to the powers granted. to the authority in ?I 
44 [sections 10 and 11 of] this act, the authority, consistent with the i 
45 terms of any contract entered into pursuant to _section 9 of this I 
46 act, may: 
47 a. Make and alter bylaws for its organization and internal 
48 management and, subject to the restrictions of any contract 
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1 entered into pursuant to section 9 of this act. make rules and 
2 regulations with respect to its operations; 
3 b. Adopt an official seal and alter the same at its pleasure; 
4 c. Sue and be sued in its own nam~e~;!...-- _ 
5 d. Make and enter into all contracts or agreements necessary 
6 or incidental to the perfonnance of its duties; 
7 e. Enter into agreements or other transactions with and accept 
8 grants and the cooperation of the United States or any agency 
9 thereof or any State or local agency in furtherance of the 

10 purposes of this act, and do anything neces-')ary in order to avail 
11 itself of this aid ami cooperation; 
12 f. Solicit, receive and accept aid, loans or contributions from 
13 any source of money, property, labor or other things of value, to 
14 be held, used and applied to carry out the purposes of this act 
15 subject to the conditions upon which this aid, these loans and 
16 contributions shall be made, including but not limi ted to grants 
17 from any department or agency of the United States or any State 
18 or local agency for any purpose consistent with this act; 
19 g. Acquire. own, hold, sell, exchange, lease or otherwise 
20 dispose of real or personal property or any interest therein in the 

-~------------- ---- ---2--l--exere~--i-t-s-pewef'S---and---the--perfmmance-ot ----------~---------- --'its-tiuttes-undeT ----­

22 this act; 
23 _' h.. [A~int] Subject to approval by the New I ersey Sports and 
,24 '~'Exposil1Wl Authority, appoint such officers, employees, and 
25 agents as it 'may require for JheperfonTlill}ce..9JJts dutie.s. _and fix-. 

.-_..-.- ..-_.'-"" .--- ---·--·Y6-'-··fherr-·-co~pi;~satf;ii.-p;.o-;;~t~ - ~d-discharge them, all without 

27 regard to the provisions of Title [11 of the Revised Statutes] 11A 
28 of the New Jersey Statutes; 
29 i. Provide advisory, consultative and technical assistance and 
30 advice to an9 person, finn, association, partnership or 
31 corporation. either public or private, in order to c~rry out the 

ljo 32 purposes of this act; 
33 j. Subject to the provisions of any contract entered into 
34 pursuant to section 9 of this act, to invest moneys of the 
35 authority not required for immediate use in those obligations, 
36 securities and other investments as th~ authority shall deem 
37 prudent; 
38 k. Procure insurance coverage in such types and amounts and 
39 from such insurers as may be advisable; 
40 l. Engage the services of attorneys, accountants, marketing 
41 analysts and financial experts and such other advisors. 
42 consultants and agents as may be necessary in its judgment, and 
43 fix their compensation; 
44 m. Maintain an office at such place or places in the lity of 
45 Atlantic City as it may designate; 
46 n. Advertise and promote the tourist, resort, convention and 
47 casino gaming industries of the city of Atlantic [county] City and 
48 for !!Jese ..£..urposes establish funds, adopt and collect fees and 
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1 other charges and make expenditures consistent with the 
J1 2 provisions of the operating contract with the New Jersey Sports 

3 and Expesihon AuthoFity; and 
4 0. Do any act necessary to the exercise of these powers or 
5 reasonably implied therefrom. 
6 Notwithstanding, the provisions of P.L.19Bl, c.459 
7 (C.52:27H-29 et seq.) or any other law to the contrary, any 
a contracts or agreements to be entered into by the authority in 
9 the exercise of the powers granted to the authority shall be 

10 subject to prior approval by the New Jersey Sports and Exposition 
11 Authority. 
12 (cf: P.L.19Bl, c.459, s.12) 
13 10. Section 14 P.L.19Bl, c.459 (C.52:27H-42) is amended to 
14 read as follows: 
15 14. a. As soon as it is practicable after the appointment and 
16 qualirication of the members ,of the authority, and annually 
17 thereafter, at least 45 days preceding the commencement of the 
18 ·authority's fiscal year on July 1 of each year, the authority shall 
19 prepare a proposed budget for its operations and activities for the 

------------------ -2tl------ensuing fiscat--yearfamHntroduce the bucrger-rry-Teso1Ultorr.--The--·--­
21 budget shall become effective as provided in section 15 of this 
22 act]. 
23 b. The budget shall set forth anticipated revenues for the 
24- ·ensillrl!(-ffscaJ.-ieai-'inrl -the' sources thereof, and appropriatio~ 
25 for the same period. which appropriations shall not exceed the 
26 anticipated revenues. No revenue from any source shall be 
27 anticipated unless it can be reasonably expected to be realized 
28 during the fiscal year to which the budget applies. Appropriations 
29 shall be segregated as salaries and wages, contractual other 
30 expenses, and noncontractual other expenses. 

'I 31 c. An appropriation for "anticipated operating deficit of 
32 preceding year" shall appear in each annual budget in the amount 
33 by which the liabilities and disbursements of the authority for 
34 expenditures in the next preceding fiscal year exceed or are 
35 likely to exceed receipts and other revenue in that year, 
36 subtracting -any -expenditures provided for- by surplus anticipated 
37 in the budge t. 
38 -d. No proposed budget [required]~parea by the authority 
39 pursuant to this section shall be approved [as provided in section 
40 15 of this act,] by the authority unless it is in compliance with 
41 the tenns of any contract authorized pursuant to section 9 of this 
42 act and [with the terms of any bond resolution or trust agreement 
43 relating to the financing of facilities operated by the authority) 
44 has been approved by the New I ersey Sports and Exposi tion 
45 Authority. 
46 (ef: P.L.1981, c.459, s.14) 
47 11. Section 16 P.L.19B1, c.459 (C.52:27H--44) is amended to 
48 read as follows: 
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1 16. On or before the last day of the third month following the 
2 close of each fiscal yf}ar, the authority shall make an annual 
3 report of its activities for the precetlifig fiscal yearro----me- ~-~--_. 

4 Governor, the Legislature, [the chief executive officer and the 
5 governing body of the county of Atlantic and any political 
6 subdivision with which a contract has been entered into pursuant 
7 to section 9 of this act] and the New Jersey Sports and Exposition 
8 Authority. The report shall set forth a complete operating and 
9 financial statement covering its operation:> during the year. The 

10 director shall audit the books and accounts of the authority for 
11 each fiscal year, and a copy of that audit shall be filed wi th the 
12 Governor, the Legislature, [the chief executive officer and the 
13 governing body of the county of Atlantic and any political 
14 subdivision with which a contract has been entered into pursuant 
15 to section 9 of this act] and the New Jersey Sports and Exposition 
16 Authority. 
17 (cf: PoL.1981, c.459, So16) , 
18 120 (New section) a. The State Treasurer shall establish a 
19 special fllild to be known as the "Sports Authority Fund" and shall 

-- -------.---- ·------w-pay-----rntolneriiffiJamountSTromtliec-eneral Fund as shall be 

21 necessary to pay the principal and interest on bonds or notes of 
22 the authority issued pursuant to this section and to pay any 
23 amounts due from the authority under any credit agreement 

_Z~ __ '.'.entered 'irrUr-by' the'al.lthorifY·-iri'connecMon'Wlth' -the' 'bOnds or ," 
25 notes, provided that all payments from the General Fund shall be 
26 subject and dependent upon appropriations made from time to 
27 time for those purposes. . 
28 bo lilll The State Treasurer and the authori ty are authorized. 
29 to enter into qgreements as shall be necessary to effectuate the 
30 purposes of this section, including without limitation, provisions 
31 for securing the payment of bonds or notes issued by the 
32 authority pursuant to 1subsection do of l this section and the 
33 interest thereon and providing -for the investment of moneys in 
34 the fund; provided that the agreements shall be subject to 
35 approval by the presiding officers of both houses of the 
36 Legislature1Land provided further that when t~sesof this 
37 section have been satisfi.ed, and upon the earlier of: 
38 (a) th~ certification by the State Treasurer that the revenues 
39 of the authority are sufficient to satisfy the requirements of 
40 paragraphs (1), (2), (3), (4), (5) and (6) of subsection c. of section 6 
41 of P.L.1971, C.137 (C.S:10-6) for the term of bonds or notes 
42 issued pursuant to subsection do of th!s section; or 
43 (b) the satisfaction of the requirements for the payment of 
44 bonds or notes issued pursuant to P. L. ,c. (Co )(now pending 
45 before the Legisla ture as this bill); 
46 the State Treasurer and the authority shall not, except for the 
47 refunding of bonds or notes issued pursuant to subsection d. of 

48 this section which produces debt service savings. enter into any 
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1 further agreements regarding payments by the State Treasurer 
2 into the "Sports Authori ty FWld" for any reasonL including but not 
J limited to, the fmancmg or restructuril!Rlrt'"the debt or the 
4 authority. 
5 (2) The agreements shall indicate the nature and scope of the 

6 projects to be financed pursuant to this section. 
7 (3) The agreements shall provide that wi th respect to the 
8 Atlantic City convention center project, the authority shall 
9 review all existing expert studies that present options as to the 

10 scope and nature of the project and the linkages between the 
11­ .project and the economic development of Atlantic City. Based 
12 upon its analysis of the available studies and such other expert 
13 studies as the authority may authorize, the authority shall report 
14 to the Legislature and include in the minutes of the authority its 
15 proposal for the development of the convention center. The 
16 report shall include an explanation for the selection of the 
17 project option proposed by the authorityl. 
18 c. Notwithstanding anything to the contrary in this act, if and 
19 . to the extent pt'6Vided in any-agreement--between--the-St-ate--------------------.­
20 Treasurer and the authority, all or part of the revenues of the 
21 authority, other than luxury tax revenues or revenues of the 
22 convention center project, in excess of the requirements of the 

-2-3· resolutionsauthori-zing- or relating to' the issuance'"ofai'W 'of-the"'­
24 authority's bonds or notes, except those issued pursuant to this 
25 section. shall be paid into the General Fund in repayment to the 
26 State for amounts previously paid by the State pursuant to this 
27 section with respect to the payment of principal and interest on 
28 bonds or notes issued for any of the purposes set forth in this 
29 section, except the purposes set forth in paragraphs (3). (4) and 
30 (5) of subsection ? of this section, and any payments on account 
31 of any credit agreements with respect to the bonds or notes. 
32 Except as otherwise provided in this section. bonds or notes of 
33 the authority issued pursuant to this section shall be authorized. 
34 sold and issued in the manner and be entitled to the benefits. 
35 protection and provisions as apply to bonds and notes of the 
36 authority authorized to be issued pursuant to P.L.1971. c.137, 
37 (C.5: 10-1 eJ s~q.). 

38 d. [n addition to its other powers to issue bonds and notes. the 
39 authority shall have -power to issue from time to time bonds and 
40 notes payable-- from amounts in the Sports Authority Fund 
41 established pursuant to subsection a. of this section, as follows: 
42 (1) To provide sufficient funds to 1'efund from time to time 
43 outstanding bonds or notes of the authority issued for the 
44 meadowlands complex or the monmouth racetrack project 
45 authorized pursuant to paragraph (5) of subsection a. of section 6 
46 of P.L.1971, c.137 (C.5:10-6). whether or not the bonds or notes 
47 or interest thereon have become due. to provide for the 
48 establishment of funds or reserves to secure payment of the 
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1 bonds or notes or any other bonds or notes issued or to be issued 
2 for those purposes or interest thereon, and to provide for the 
3 payment of all other costs or eX pep5CS of the authority DlciltenT 

4 to or necessary to carry out the refunding; provided that the 
5 refWlding bonds issued at any time pursuant to this paragraph 
6 shall not exceed that amoWlt estimated to be necessary so that 
7 subsequent to the refWlding, the revenues from the meadowlands 
8 complex or the monmouth racetrack project, as the case may be, 
9 shall be sufficient to pay all costs payable from those revenues, 

10 as shall be estimated in a determination by the authority made in 
11 accordance with the agreement between the authority and the 
12 State Treasurer; 
13 (2) . To finance or refinance a capital program for the 
14 meadowlands complex and the monmouth racetrack project 
15 authorized pursuant to paragraph (5) of subsection a. of section 6 
16 of P.L.1971, C.137 (C.5:10-6), adopted by the authority to provide 
17 for major repairs, reconstruction and improvements which are 
18 legally mandated or otherwise needed to meet environmental or 
19 safety requirements...-to.J>revent a ~. reveftties;--toangment· 

-------------------zo revenues or to continue or enhance the operations of any of the
 r 21 facilities thereof l /provided that the aggregate cost of the
...~ 

>	 22 projects financed pursuant to this paragraph shall not exceed 
23 $30!~~!~_~2J~xclusive of interesLpaid.duringconstrucHon1 ; . 

._ .•..•. r . .• -.__' .""_ ~._ . ....._'- ··~24-···- (3) To provide for the financing or refinancingof the facilities 

25 for Rutgers, the State University pursuant to paragraph (8) of 
26 subsection a. of section 6 of P.L.1971, c.137 (C.5;10-6); 

1" 

27 (4) To provide for the financing or refinancing of the 
28 convention center project; 
29 (5) To finance or refinance feasibility studies for public 
30 projects consistent with the purposes of the authority; and 
31 (6) To provide for the financing or refinancing of any other 
32 project of' the authority, but only if and to the extent expressly 
33 authorized by law enacted subsequent to the enactment of this 
34 act. 
35 1(7) To. provide for the financing of the facilities at 
36 institutions of higher educa.tion pursuant to para2raph (11) of 
37 subsection a. of section 60f P.L.1971, c.137 (C.5:10-6), based 
38 upon a list of projects recommended~by the Chancellor of Higher 
39 Education following a competitive application process, provided 
40 that the aggregate financing of the projects Wldertaken pursuant 
41 to this paragraph shall not exceed $5,000,000.1 

42 e. Bonds and notes authorized pursuant to this section shall be 
43 special obligations of the authority payable as herein provided.e 
44 Bonds and notes shall not be deemed to constitute a debt or 
45 liability of the State or a pledge of the faith and credit of the 
46 State but are dependent for repayment upon appropriations as 
47 provided by law from time to time. These bonds and notes and 
48 the interest thereon may also be payable from the proceeds 
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1 thereof set aside for that.Qurpose and income accDliog tbetefoom. 

-_. --_..._-- -----­

... 

2 13. (New section) In accord\U1ce with procedures which shall
 
3 be established by the State Treasurer and the authority, the
 
4 proposed annual operating budget of the authori ty and the capi tal
 
5 budgets for all projects of the authority, and any amendments
 
6 thereto, shall be submitted to the State Treasurer land the Joint
 
7 Budget Oversight Committee of the Legislature1 prior to
 
8 submission to the members of the authority so as to provide the
 
9 State Treasurer land the Joint Budget Oversight Committee1
 

10 adequate time to provide comments with respect thereto.
 
11 1The annual operating budget of the authority and the capital
 
12 budgets for all projects of the authority. and any amendments
 
13 thereto shall be adopted as part of, and recorded in the full text
 
14 of, the minutes of the authority.1
 
15 14. (New section) Notwithstanding the provisions of P.L.1947,
 
16 c.7l (C.40:48-8.15 et seq.), in the event that the convention hall
 
17 or halls, including the si te oCa conve!1tlon ~,!lH() .be .coostruc ted,...
 

- -_.-..._..-.-­ l-Blocated'in anyriiuniCipali ty which levies a luxury tax pursuan t to
 
19 such law, shall be purchased, leased or otherwise acquired by the
 
20 New Jersey Sports and Exposi tion Authori ty and for so long as the
 
21 authority shall be the owner or be responsible for supervision pf
 

_ -' --·'·-22··--·'thflopera fioll of'tne'convenli(lrl haIT~~-hajis~ .
 

23 a. Subject to and after providing for the payment of the
 
24 amounts, if any. required to be paid from the luxury tax revenues
 
25 of the municipality under any resolution, indenture ()r security
 
26 agreement authorizing or securing bonds or other obligations of a
 
27 county improvement authority and to be applied to the payment
 
28 of the principal of and interest on those bonds or other
 
29 obligations issued for the convention center project and to the
 
30 maintenance of reserves therefor and the allocation of m~neys
 

31 for future debt service payments. ~ll t~e remaining luxury tax
 
32 revenues on deposit in the luxury tax fund created pursuant to
 
33 section 5 of P. L.1979. c.273 (C.40:48-8.30), including any balance
 
34 not required for those purposes on deposit in the luxury tax fund
 
35 on the date of enactment of P.L.199 , c. (now before the
 
36 Legislature as this bill), shall be paid promptly during each year,
 \ 
37 commencing with the year in which P.L.199, c. (now before the ! 

38 Legislature as this bill) is enacted, by the State Treasurer from 
39 the luxury tax fund to the New Jersey Sports and Exposition 
40 Authority for application to the purposes of the convention 
41 center project. 
42 b. No further bonds or other obligations, other than refunding 
43 bonds. shall be issued and no lease shall be entered into, by any 
44 public body other than the New Jersey Sports and Exposition 
45 Authority, the payment of which Is to be made from or secured 
46 by the luxury tax revenues of the municipality; and 
47 c. Luxury tax revenues of the municipality which are in excess 
48 of the requirements with respect thereto of the New Jersey 

','... 
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__~~_1 Sports and Exposition Authority rela~_ t:::o:-t::.h:..::e:...:c~o~n.:..:v..::e~n~tl:..::·o:.:.:n:...:c,,-,e::.n:..:.t:::..e=--r~~__~ _ 
2 project shall be applied to the purposes set forth in section 5 of 
3 P. L.1981, cA61 (CAD: 48-B.30a). 
4 d. If the luxury tax of the municipality, including any increase 
5 thereof adopted by the municipality after the enactment of 
6 P.L.199, c. (now before the Legislature as this bill), shall be 
7 pledged to the payment of bonds or notes of the New Jersey 
B Sports and Exposition Authority, the municipality shall not repeal 
9 the luxury tax. nor reduce the rate of the tax, nor l[reduce or 

10 diminish the extent of thel eliminate from taxation anyl retail 
11 sales 1that are1 subject to the tax Ion the date of enactment of 
12 P.L. ,c. (C. Unow pending before the Legislature as this 
13 bill)l, so long as the bonds or notes shall remain outstanding. 
14 115. (New section) The State Treasurer, in consultation with 
15 the State Audi tor and the New I ersey Sports and Exposition 
16 Authority, shall enter into a contract with a person qualified to 
17 conduct an independent operations and financial audit of the 
18 authority and may prescribe any supporting documentation to be 
19 provided under the terms of the contract. The contract shall 
20 require that recommendations be made regarding a reasonable 
21 operations and maintenance budget. Copies of the audit shall be 

·-----·---·--··.---··.··---.--'Z-z--..-sulfmltwd lcrth'e-auth-nrily;·lne-Sfare reasuter-arrotne-Toilil----··· .. ·· 

23 Budget Oversight Committee of the Legislature.1 

24 1[15.]16.1 Sections 10 and 15 of P.L.1981, c.459 (C.52:27H-38 
25 and 52:27H-43) are repealed. 
26 1[16.] 17.1 This act shall take effect immediately, except that 
27 sections 4 through 11 and section lll5] 161 of this act shall take 

. 28 effect upon the acquisition by the New Jersey Sports and 
29 EX~~ition Authority, by purchase, lease or otherwise, of the 
30 convention center facilities in Atlantic City, including the 
31 existing convention hall and the site of the convention cen,ter to 
32 be constructed. 
33 
34 
35 AUTHORITIES A~m REGIONAL AGENCIES 
36 
37 Authorizes Sports and Exposition Authority to undertake projects 
38 relating to sports facilities at Rutgers University and the 
39 Atlantic City Convention Center and to enter into agreements 
40 with the State regarding debt financing. 

• 

o 

· ..·--····--.--·· ---- --­
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1 STATEMENT 
2 

3 The bill would authorize the issuance of· bonds by the New 
4 Jersey Sports and EXP-Qsition Authorit~ pursuant to a contrac"'-t_~~~_~ 

. ...L ~ lJ LJI<> 
-' n. 

' .._ 
.1..,

_,~ •••_.~ ," ._. 

6 entered into by the State Treasurer, with the approval of the 
7 leg,islative leaders. and would provide for the payment of the 
8 bonds from State appropriations. The proceeds of the bonds 
9 would be used to refund _certain out~tanding bQnds of the 

10 authority in connection with a restructuring of authority debt in I 
11 order to take advantage of the current lower market rates and 

."12 save approximately $170 million; to pay for major repairs and 
ii 

13 improvements legally required or otherwis~ needed to meet I 

14 environmental or safety requirements or to maintain or enhance 
15 revenues of the authority; and to finance feasibility studies. 
16 including a feasibility study for the existing convention center in 

-I·.,',' 

·1'"..:'1 ,
17 the City of Asbury Park.
 
18 The bill would also increase the public membership of the
 
19 authority from seven to nine members.
 
20 In addition, this bill pennits the Sports and Exposition
 
21 Authority to issue bonds for sports and exposition facilities at
 
22 Rutgers, the State University and for the convention center "
 

F'-~-~~==~"""'-~ 23~-l~cil!ti~ffi_'_1.~~~~~_C:j..!I~~rd~~~~h_e~s_po_r~t_s_, .,~~~.._._" ~ ~~_......,......._~,__
an_~ e~posi.!!..o_n __
24 . facilities, Rutgers Stadium needs to be upgraded and expanded 
25 and the running track needs to be relocated. These renovations 

- 26 are necessary to bring the stadium up to the standards of the Big 
27 East Conference and" to provide an improved facility for track 
28 and field, soccer and lacrosse programs as well as special olympic 
29 events. 
30 The purpose of the convention center facilities project is to 
31 enhance Atlantic City I S competitiveness in the convention 
32 business, expand the tourist attractions in Atlantic City, an~ to 
33 attract· new --ViSitors. To accompTish-ilrls, the Sports and 
34 Exposition Authority would c.onstruct a new convention center in 
35 Atlantic City. In addition, all luxury tax revenues levied and 
36 collected by Atlantic City would be directed to the authority. 
37 The authority would then sell bonds against -the revenues to 

--=-~-:--c:-'--=-----~--------7t---_.-

.j' 

~. 

38 acquire the site and old convention hall from the Atlantic County 
39 Improvement Authority which would use those moneys to retire 
40 its outstanding bonds. This transaction basically pennits the 
41 transfer of ownership ~~nsibility for the convention center 
42 facilities and elfminates restrictive bond convenants. 
43 Luxury tax revenues remaining after debt service payments 

1-- --'4'--"4_-,;w~0'"'~uld.be used first for operating and maintenance costs of the 
45 'conventian center facilities and then be paid to the State. - -<, ,

\ 

46 --the bill reorganizes the Atlantic City Convention Center 
47 Authority and pennits the reorganized authority to operate the 
48 convention center facilities pursuant to a contract with the I 
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authority. A companion bill permits a marketing fee to be 
imposed on occupied hotel rooms in order to promote tourism. 
conventions, resorts and casiJ}o.gaming. 

AUTHORITIES AND REGIONAL AGENCIES 

Authorizes Sports and Exposition Authority to undertake projects 
relating to sports facilities at Rutgers University and the 
Atlantic City Convention Center and to enter into agreements 
with the State regarding debt financing. 
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..._..:.__.. _. !_~ __. _:_~ .. <t..l._._ ._S~AT~.:R...J;VENUE,-FINAHCJL~!'lP_.- . 
APPROPRIATIONS COMMITTEE 

STATEMENT TO 
---~-- -- -,---'----- ­

SENATE, No. 3773 
with Senate committee amendments 

\STATE OF NEW JERSEY
 ,
--............ ----~-. __.._----.-~ "-- -~--.-.-.-.-----.~------ ...
 -- DATEIT.--JANUAR-Y--6;-1992-----------··------------, -----.----- --- .-- -1---- ­

The Senate Revenue, Finance and Appropriations Committee- - ­f.:. 

reports favorably Senate Bill No. 3773, with committee
 
- - --- - - -- . amendments. __
 

Sel}ate Bill No. 3773, as amended, would authorize the issuance I 
of bonds by the New Jersey Sports and Exposition Authority '~ 

(NJSEA) pursuant - to a contract between the authority and the~J 
State. The contract would be entered into by the State Treasurer,1 

----'----------....with tHe afl~lative leaders, and would provide for i 
the payment of the bonds from State appropriations. The proceeds .1 
of the bonds would be used to refund certain outstanding bonds of ,~ 

the authority in connection with a restructuring of authority debt in _--.!I.-,.---J_'.-:~ 
order to take advantage of the current 19wer market rates and save j 
approximatelY#lEQ_million; to eal:, .for majoJ repairs~d ..:.o=--..-=-, ~._. _- b...... i 
improv,ements legally required or otherwise neede~ to meet i 
environmental or safety requirements or to maintainor -enhance .~ 

revenues of the authority; and - to finance feasibility studies. I 
including -a feasibility study for the existing convention center in j 
the Ci~y 9f Asbury Park. [n addition, this bill permits the Sports and :3 q 
Exposition Authority to issue bonds for sports facilities at Rutgers, i 
the State University and other institutions of higher education and i 
for the convention center facilities in Atlantic City. I 

The Rutgers projects include the upgrading and expansion of r 
- Rutgers Stadiumanatne construction of a-ne·wfacility for track ! 

- . --and-field,-soccer and- lacrosse.-+he--projec.ts----a-Lo.the.r.colleges...wo.ulci . ' _ 
be identified by the Chancellor of Higher Education through a 

-competitIve applicatIOn process. The convention center facilitl"es-- -- ­
project is intendl;d to enhance Atlantic Cit)ULcompetitivencss_ in----------'----c-­
the convention business, expand the tourist attractions in Atlantic _~I 
City, and-fOal1rac C newvisrfi)r~naer "lIi'ebill' s provisions', The -----~-- . _' __ .__ 
NJSEA is authorized to build a new convention center in Atlantic 
City and undertake related developmen_t activities. I 

•
 The bill also provides that all luxury tax revenues levied and ~:'_"_ .
 
collected by Atlantic City would be directed to the NlSEA.The . 
.NJSEA would then sell bonds against the revenues to acquire the 
site and old convention hall from the Atlantic County lmprovement . 

. Authority. This transaction permits the transfer of ownership and 
- -responsibility. for the convention center- facilities. Luxury tax 

revenues remaining after debt service payments would be use.d firsto 
~ .'. 

for operating and maintenance costs of the convention center 
facilities and then be paid to the State. 

--------------------~=====~__-- -.·":;r~i;:., 
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The bill would also increase the public membership of the 
.~--N-JSEA--f-rom---seven-to-nine-members-.­

The bill reorganizes the Atlantic City' Convention Center 
Authority and permits that reorganized authority to opera~e the 
convention center facilities pursuant to a contract with the NJSEA. 

COMMITTEE .AMENDMENTS 

" 

..... " ..... --...,..---- Th!u::ommitte~_~m!t~Q~~Il~S~___ _ ,._. ... __. .. -. . __...-__.. '__ ,~_ 

. . 1. Permit the authority to undertake· feasibility studies of 
--:...-----·~----"-=--· 'iil------aadiflonal-----­..----_co-nventton__--centers_-___arrd-.:.,.ecreati(}riaY-'.-fitcttf1ieS 

municipali ties. 
2." Cl,arify ProVISIOns -fo-r--tlie-removcilof-ffieexecutive dlr-ec"t(l'r TO • ----­

of the Atlantic City Convention Center Authority. 
• 3. Provide that the agreement between the Treasurer and the 

New Jersey Sports and Exposition Authority-specify the projects to 
be undertaken, limit the State's obligation to the financing and 
refunding-costs-of~those-pFOj eG-ts-and-the present--aut-horttJ deb t 

at js to be refinanced under the bill, and specify the process under 
which the scope and nature of-the Atlantic City project shall be 
determined. ' 

4. Cap the cost of new capital projects at existing authority 
faci~ties at $.30,000,000: . 

-..~_.-..~_....::.....~-~,;;"~"-"':'-~=--l}~equire,.'·tbat.the..fu1LlexLo.Uhe..o~p..iW=,b><.>u"""d:oge",,,t,,,,_s_. ~~.....,.~~_~-
of the authority be included in the minutes of the authority, 

.. ~ 

6. Require an independent operations and fiscal audit of the 
authority. It is the committee's expectation that the audit will be' 
performed by a "big eight" accounting firm pursuant to a request 
for proposal. 

7. Provide up to $5.000,000 for sports facilities at 4-year and 
- ------Z-year-poblic and-privat-e-colleges. -----­

8. Prohibit work on the Rutgers Stadium expansion WItH the 
appropriation of funds for and the beginning of construction on 
Route 18 in Piscataway Township. 

FISCAL IMPACT 

________________--'A~cyco"'r""d=in,g to the New Jersey SpOrts and Ex{?osi,tion Authority 
the annual debt service costs will be $17,600,000 for the Sports 
Complex refinancing and capital improvements, $12,800,000 for the 
Atlantic City Convention Center, and $2,100,000 for the Rutgers 

• project. This annual cost of $32,500,000 would be payahle from the 
General Fund. The annual net cost would be reduced by any moneys 
paid by the authority into the General Fund, pursuant to the terms 
of the agreement between~tlLand-the--authority. 

According totneauthority, the construction cost for the 
Atlantic City Convention Center will be approximately 
$195;000,000 and the cost of 'the-projects at Rutgers will be 
approximately $25,000,000. 

o 

). 
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OFFICE OF THE GOVERNOR
 I 
NEWS.; RELEASE i 

CN-001 TRENTON, N.J. 08625 I 
Contact: JON SHURE Release: MONDAY 

JO ASTRID GLADING JAN. 13 i-l-99-2-------iJ-~ 

609":292-8956 

Governor Jim Florio today·"signed legisla,tion that wi 11 create 
thousands of new jobs and ~dmb.at the ·national· recession by financing 

----t-he-----<:::ons-t-r:-uc-t-ion-of-the-At.lan-t-ic-Ci-ty---CQoven-t;i00- -Centerand the 
~~"""'_=~~--;>:'=-"'@_'Xii!iPI'a"aJl&i.e.n.-...e~t-h~s-Hri+V-e-rs-i"ty-et-adi"Um• 

.......~. 

"This bill is about jobs and it's about investing in our st~t~·s 
future," Governor Florio said. "This bill is about putting people 
back to work-:- and fighting this national recession while Washington 
contin~es to sit on the sidelines." 

-----_ Governor Florio signed the bill in Atlantic City at a previously
 
scheduled appearance before the AFL-CIO's legislative conference.
 

The refinancing will provide approximately $27 million for 
upgrading the Rutgers Stadium, expanding its seating capacity from 
23,000 to 45,000, and building a second, smaller facility for other 
sports events. 

"This will allow us to. bring the football stadium up to the 
standards of the Big East Conference as Rutgers enters the conference 
and begins competing against some of the biggest teams in the nation," 
Governor Florio said. ·At the same time, it lets Rutgers increase its 
football revenues, so more University funds are free for academic 
purposes."' 

• The refinancing also will provide approximately $163 million in 
bond funds for the construction of a new convention center in Atlantic 

----a---------1Cf'-it:y-;----~--

"We are fulfilling the promise of Atlantic City by making sure 
it stays competitive in the business of attracting tourism and 
industry to New Jersey," Governor Florio said. "This legislation is 

o also a fine example of the kind of bipartisan teamwork needed to keep 
-New Jersey moving forward in this national recession." 

In addition, the law provides up to $30 million for repairs and 
improvements to the Meadowlands sports complex and Monmouth Park. 

-more­
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Under'the law, approximately $193 million in appropriation bonds 
wili be issued, . p-ayable from state appropriations under an agreement 
between the s-tate treasurer and the Sports" Authori ty. The refinancing 
of the Spotts Authority's debt is expected to save $170 million over 
the life of the bonds. 
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