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ASSEMBLY, No. 488 
(P. L. 1927, Clta]: 79) 

STATE OF NEW JERSEY
 

INTRODUCED MARCil 19, 1929 

By Mr. SIRACUSA 

Referred to Committee on llnnking and Insurance 

AN ACT to amend an act entitled "An act dedarin~ unlawful certain practices in COI1lI\.,\:­

tion with the issuance, sale, offer for sale, purchase, offer to purchase. promotion, 

negotiation, advertisement or distribution uf securities within this State, and provid­

ing for the investigation and prevention uf such practices," approved March nine­

teenth, one thousand nine hundred and twenty-seven. 

1 B~ IT ~NAcn:1I by the Senate alld Gt'II<'ral ASSI'IIIb1y tlf tire State (If Ncu: lerscv: 

1 1. Section three of the act of which this act is amendatory he and the sante 

2 hereby is amended to read as follows: 

3 3. Whenever it shall appear to the Attorney-General, either upon complaint or 

4 otherwise, that any person, partnership, corporation, compnny, or association. has 

5 engaged in, or is engaging in, or is about to engage in, any practice declared to be 

6 illegal and prohibited by this act, or whenever the Attorney-General believes it to be 

? in the public interest that an investigation of any such matters should be made, he 

8 [, or any assistant Attorney-General, or other officer designated I>y him,] may 

9 (a) Require or permit such person. partnership, corporation. company, or 

10 association to file with him on such forms as he may prescribe, a statement or report 

11 in writing under oath or otherwise. as to all the facts and cireumstanees concern­

12 ing the issuance, sale, offer for sale, purchase, offer to purchase. promotion, nego­

13 tiation, advertisement or distribution. of securities, within this State. hy said per­

14 son, partnership, corporation, company, ur association, and such other data and in­

15 formation as [he may deem] may be relevant and material thereto. 



16 (b) Examine the promoter, seller, broker, dealer, negotiator, advertiser and 

17 issuer of any such securities, and any agents, employees, partners, officers. directors, 

18 members or stockholders thereof, unde r oath; and examine such records, books, 

19 documents,' accounts and papers as may be relevant or material to the inquiry. 

20 (c) Administer an oath or affinnation to any witness whose testimony may be 

21 required, compel the appearance and attendance of any such person for the purpose 

22 of examination, by subpoena ad testificandum, or order the production of any rec­

23 ords, books, documents, accounts and papers. by subpcena duces tecum; the sub­

24 pcena herein provided for may be served by any police officer, or constable, of the 

25 State of New Jersey, or by auy person designated by the Attorney-General. 

2. Section six of the act of which this act is amendatory be and the same here­

2 by is amended to read as follows: 

3 6. Whenever it shall appear to the Attorney-General from any report or state­

4 ment filed, [or] lrom any examination made as provided for in this act, or from 

5 any other source, that any person, partnership, corporation, company, or associa­

6 tion has engaged in, [or] is engaging in, or is about to engage in. any practice de­

7 dared to be illegal and prohibited by this act, he [, or any assistant Attorney-General 

8 or other offieer designated by him,] may by petition or bill of complaiRt setting 

9 forth the f:Lcts and circumstances of the case, apply to the Court of Chancery for 

[, and upon proof of the violation of this act,] a writ of injunction, or the appoint­

ment of a receiver, or both, and the court being satisfied by affidavit or otherwise of 

12 the sufficiency of s:Lid application and the truth of the allegations contained in the pe­

13 tition or bill, and upon such notice as the court may by order direct, may proceed in 

14 a summ:Lry way to he:Lr the affidavits, proofs and allegations which may be offered 

15 on behalf of the parties, and if upon such inquiry it shall appear to the court that 

..··"16·;1Oy such perllOn, partnership, corporation. company or association has engaged in, or 

17 is engaging in, or is about to engage in any practice declared to be illegal and pro­

18 hibited by this act, the court may [grant] issue an injunction restraining such per­

19 son, partnership, corporation, company or association, and any agents, employees. 

20 brokers, partners, officers, directors and stockholders thereof, from continuing such 

21 practices or engaging therein or doing any acts in furtherance thereof, and the court 



22 may also issue an injunctio~_ restr~ining the issuance, sale. offer for sale. purchase, or 

23 offer to purchase, promotion, negotiation, advertisement or distribution within this 

24 State of any securities by such person, partnership. corporation, company, or associa­

2S tion, and any agents, employees, brokers, partners, offi~-ers, dir~'\:tors or stockholders 

26. thereof until the court shall otherwise order. [and such other and further relief as 

27	 the facts may warrant.] 

1 J. Section seven of the act of which this act is amendatory be and the same 

2 hereby is amended to read as follows: 

J 7. (a) [The Court of Chancery being satisfied of the sutlicicncy of the appllca­

4 tion therefor and the proof thereof, in cases showing the use ot any practices de­

5 dared to be iIIegal and prohibited by this aCL,] \\hcne'ier the Court oi Chancery 

6 shall issue any injunction provided for in section six, against a person, partnership, 
-----------_ .. -- - - -- - .. _-	 - ­

7 company or association, it may appoim a receiver with power to sue for, collect, 

H receive and take into his possession all the goods and chattels, rights and credits, 

9 moneys and effects, lands and tenements, 1J00ks, records, documents, papers, chOllell 

10 ill action, bills, notes and property of evcry description, derived by means of allY 

11 practice declared to be illegal and prohibiicd lJy this act, ineluding also all pl"U1JCrt)' 

12 with which such property has been mingled, if such property cannot be idcutiiied in 

13 kind because of such commingling, and sell, convey and assign tile same, and hold and 

14 dispose of the proceeds thereof under the direction of the Court of Chanccry ~~th~ 

15 equal b~nefit of all who establish an i1~terest therein by reason of the ullC_a~ld e~..~ 

16 ployment by the defendant of any pr~~tice~ herein declared to be iIIegaI_~I~pro~ 

17 hibited; and the court shall have jurisdiction of all questions arising in said proceed­

18 ings ami may make such orders and decrees therein as justice and equhy shall re­

19 quire. 

20 (b) Whenever the Court of Chanccry shall issuc :IIIY injunction pmvidcd for 

21 in seetionsix, against a corporation, it may restrain the corporation, :uld it!! om­

22 cers and agents, from exercising any of its privilcgcs lIr franchises, :am] frolll collect­

23 ing or receiving any debts, or paying out, selling, assigning or transferring allY of 

't t t neys funds lands tenements or effects, except to the receiver :IllJlointed
24 IS es a e, mo. " .
 

25 by the court until the court shall othcrwise order; and upon Ihc appointlllcnt of a
 



-------

26 receiver for a corporation, all the real and personal property of the corporation, and 

27 all its franchises, rights, privileges and effects shall forthwith vest in him, and the 

28 corporation shall be divested of the title thereto, and the receiver thus appointed 

29 shall settle the estate and distribute the assets, and shall have all the powers and may 

30 exercise all the duties conferred upon receivers by the provisions of an act entitled 

31 "An act concerning corporations" (Revision of 1896), approved April twenty-first, 

32 one thousand eight hundred and ninety-six, and the acts amendatory thereof and 

33 supplemental thereto. 

4. Section eight of the act of which this act is amendatory be and the same 

2 hereby is amended to read as follows: 

3 8. The Attorney-General shall have power and authority to issue under his 

4 hand the subpa:na herein provided for. J!!ld any person who shall fail or refuse to 

5 obey such subpoena, or upon his appearance shall reCuse to testify, or shall testify 

6 falsely. shall be guilty of a misdemeanor; and any person having been served with 

7 an injunction or injunctive order staying or enjoining any such practices or trans­

8 actions herein declared to be illegal and prohibited, and any person, partnership, 

9 corporation, company. or association who shall, while such injunction is in effect, dis­

10 obey the same, shall be deemed in contempt of court, and shall beguilty of a misde­

11 meaner. If any person shall ask to be excused from testifying or producing any 

12 book, paper or other document before the Attorney-General, [or any assistant attor­

13 ncy-general, or other officer designated by him] or before the Chancellor, a Vice­

14 Chancellor, master or officer conducting the inquiry, upon any trial, investigation or 

15 proceeding initiated by the Attorney-Gencral pursuant to the provisions of this act 

16 upon the ground or for the reason that the testimony or evidence, documentary or 

17 otherwise, required of him may tend to incriminate him or to convict him of a crime 

18 or to suhjert hi.~ to a penalty or forfeiture, and shall, notwithstanding, be directed by 

19 the Chancellor, a Vice-Chancellor, maste or officer conducting the inquiry to testify or 

20 to produce such book, paper or document, he must, nonetheless, comply with such di­

21 reetion, but in such event he shall not thereafter be prosecuted or subjected to any 

22 penalty or forfeiture for or on account of any transaction. matter or thing concem­

23 ing which he may testify or produce evidence, documentary or otherwise. pursuant 
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24 thereto, and no testimony so given or produced shall be received against him upon 

2S any criminal action. suit or proceeding, investigation. inquisition or inquiry; pro­

26 flided, hOflJl'lJw, no person so testifying shall be exempt from prosecution or punish­

27 ment for any perjury committed by him in his testimony given as herein provided for, 

28 nor shall immunity apply to corporations or to officers as such. 

I S. Section nine of the act of which this act is amendatory be and the same here­

2 by is amended to read as follows: 

3 9. For the purpose of carrying into effect the provisions of this act. the Attor­

4 ney-General may appoint one or more assistant attorneys-general to represent him in 

5 all examinations required to be made hereunder, and to administer the oath hen:in 

6 provided for, and may appoint and employ such other officers and persons ;UI he may 

7 deem necessary, and [and employ such assistants. officers and other persons as he 

8 deems necessary] define their duties and authority and fix their compensation [in
 

9 accordance with] according to the existing law.
 

I 6. This act shall take effect immediately.
 

STATEMENT 

The foregoing bill is designed to more clearly define the powers of the Court or 

Chancery in issuing injunctions and appointing receivers under the New Jersey Sccuritiell 

Act. 



CO~n[ITTEE :-'L'I\:-'Tl'ITTE FOR 

ASSEMBLY, NO. 488 
(P. L, 1927. Chap. i9) 

STATE OF NEW JERSEY
 

INTRODUCED ~I.\RCI ( 19. 1929 

By Mr. SI R:\Cl'~.\ 

Referred In Committee on Il;l\Ikil\~ and lu"mau(~ 

AN Ac't to amend an act entitled "An act Jedariu~ uulaw [ul cortuiu practices in connec­

--~_.-._... .-...... ,-- ._--- - -..- --- - -_.. ........- ------. .....
 

tion with the issuance, sale, offer forsate, purchase, offer to purchase, prtJllluliun:-:: ­

negotiation, advertisement or distribution of securities within this State, mill provid­

ing for the iuvestigntion and prevent inn oi such practices," approved March nine­

teenth, one thousand nine hundred aIIII twenty-seven. 

Bit IT ItNAC'tl(D by the Senate and G,'lIeral AU"",M)' of the SI,,"· of "'..n·h·r.n.")': 

1. Section three of the act of which this act is amendatory hl' and the same
 

2 hereby is amended tu read as follows:
 

3 3. Whenever it shall appear to the Attorney-General. either upon complaint or
 

4 otherwise, that any person, partnership. corporation, company. or ;lsf,Pl'iation, has
 

5 engaged in, or is eng'ag-ing in, or is abou to ellJ.::IJ.:e in, all)' practice declared to he
 

6 illegal and prohibited by this act. or whenever the Attorney-General believes il 10 he
 

7 in the public interest that an investigation flf any such matters should he made, he 

8 l, or any assistant Attorney-General, or other ufficer designated lJy him,] lIIay 

_oj (-a)--Require or permit such Jler~~: ..p~~tl1ership..corporation, company, or ..~..........
_-­
10 association to file with him on such forms as he may prescribe, a statement or report 

11 in writing under oath or otherwi"e, :1" to all the (:lds and circumstances concern­

12 ing the issuance, sale. offer for sale, pun:hil"l:, uffcr t<> 1'\lrcllilSC, promotion, nego­

13 tiation, advertisement or distribution, of secutities, within this State, lIy said per­

14 son, partnership, corporation, company, ur association. and slIdt lither rlntn and ill­

15 fonnation as [he may deem] may be relcvnut and material Ihereto. 



~' , 

16 (b) Examine the promoter, seller, broker, dealer. negotiator, advertiser and 

17 issuer of any such securities, and any agents, employees, partners, officers, directors, 

18 members or stockholders thereof, under oath; and examine such records, books, 

19 documents, accounts and papers as may be relevant or material to the inquiry. 

(c) Administer an oath or affirmation to any witness whose testimony may be 20
 

21 required, compel the appearance and attendance of any such person for the purpose
 

22 of examination, by subprena ad testificandum, or order the production of any rec­


23 ords, books, documents, accounts and papers. by subpoena duces tecum; the sub­


24 pcena herein provided for may be served by an~ police officer, or constable, of the
 

25 State of New Jersey, or by any person designated by the Attorney-General.
 

2. Section four of the act of which this act is amendatory be and the same here­

3 4. In case any person, partnership, corporation, company or association shall 

4 fail, or refuse to file allY such statement or report, or shall fail or refuse to obey 

5 sueh subpoena, or to give testimony, or to answer questions as required. or to pro­

6 duce any books, records, documents, accounts or papers as required, the Court of 

7 Chancery of this State, upon application made to it and upon proof being made of 

8 such failure or refusal, may make all order awarding process of subpa:na or sub­

9 poena duces tecum, out of the said cour, for such witness to appear and testify be-

o fore tire Attorney-General, [any assistant attorney-general or other officer desig­

11 nated by him as aforesaid,] and ma)' make an order or orders that any person give 

12 testimony and answer questions as required, and produce books. records, documents, 

13 accounts or papers as required i and upon filing such order in the clerk's office of 

14 the said Court of Chancery. it shall be the duty of the said clerk, under the seal of 

15 aid tOurt, to issue process of subpeena to appeal' before the Anorney-General 

16 [or the person designated by him as aforesaid] at a time and pll!r.~-A3AWi.~\eRift-j 
-.- . .....__._... &.I~--

17 and so from day to day until the examination of such person shall be completed; and 

18 said subpc:ena may contain a direction that such witness bring with him to such ex­

19 aluination any books, records, documents, ac:cotmts or papers therein mentioned, and 

20 it shall also be the duty of said clerk to issue under the seal of said court, such other 

21 or further order in reference to the examination, appearance and production of 

22 books, records, documents, accounts or papers as aforesaid as said eourt shall direct i 

.__._-_... ··--l 

1 



s, 

s, 
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23 and in case any person so summoned hy subprenn issued h.\· said clerk ~. _". . I .... atorcsanl, 

24 shall fail or refuse to obey such snbprena or to answer any direction therein, or 10 

25 give testimony, or to answer questions as required. or to produce any hooks, records, 

26 documents, accounts or papers, or in case any such person shall fail or refuse to 

27 obey any order, the court, on motion support I'd hy proof', lIIay onln an attaclunent 

28 for contempt to be issued against any person charged with disobedience to any order 

29 or injunction issued out of the Court of Chancery pursuant to this act; and if the 

30 person so offending shall be brought before the court hy virtue of said attacluucnt. 

31 and if upon a hearin~ such disobedience shall appear, till' ron 1'\, in its disl'n·tion lI\ay 

32 order such offender to be committed and kept in close custody until it shall further 

33 order therein, 

3. Section five oi the act of which this act is aniendntory he and till' sallll' here­

2 by is amended to read as follows: 

3 5. In case any person, partnership, corporation, company or association shall 

4 fail or refuse to file ally such statement or report, or shall fail or rcfu-«: 10 0111')' an~' 

5 subpcena, the issuance of which is provided for in this act, or IOl'rol!nl'l' h'IlII"" rceonls, 

6-7 documents, accounts or papers, or to give testimony or to answer questions, as required 

8 by this act, the Attorney-General, [any assistant attorucy J.:l'ncral or other ollin'r tll'sig­

9 nated by him,] in addition to the other remedies provided for herein, may apply 10 

10 the Court of Chancery for, and upon proof of such failure or refusal the court may 

11 grant an injunction restraining the issuance. sale, offer for sale, purchase, or offer 

12 to purchase, promotion, negotiation, advertisement or distribution within this State of 

13 securities, by such person, partnership, corporation, company, or association, :1I1t1 any 

14 agents, employees, brokers, partners, officers, directors, and stockholders thereof, 

15 until the filing of the statement or report, the compliance with such slIhpfl'lIa, the 

"--16 productioil'"speeified therein. the giving of testimony and the answering of questions. 

17 lIuch other and further relief as the facts may warrant. 

4, Section six of the act of which this act is amendatory he and the sailIt' Ilt'rI'''.'· 

2 is amended to read as follows': 

3 6. Whenever it shall appear to the Attorney-General fwm any report or "Iall'­

4 ment filed. [or] from any examination made as prll\'ifkd for ill thi-, 111'1, III' fron~ 

5 any other source, that any person, partnership, corporation. compnuy, or associatiou 



--

.. 
6 has engaged in, [or] is engaging in, or is about to engage in, any practice declared
 

7 to be illegal and prohibited by this act, he [or any assistant attorney-general or other
 

8 officer designated by him,] may by petition or bill of complaint setting forth the facts
 

9 and circumstances of the case, apply to the Court of Chancery for [and upon proof
 

10 of the violation of this act,] a writ of injunction, or the appointment of a receiver,
 

11 or both, and the court being satisfied hy affidavit or otherwise of the sufficiency of

- .
 

12 said application and the truth of the allegations contained in the petition or bill, and
 

13 upon such notice as the court may by order direct, may proceed in a summary way
 

14 to hear the affidavits, proofs and allegations which may be offered on behalf of the
 

15 parties, and if upon such inquiry it shall appear to the court that any such person,
 

16 partnership. corporation, company or association has engaged in, or is engaging in,
 

17 or is about to engage in any practice declared to be illegal and prohibited by this act,
 

18 the court may [grant] issue an injunction restraining such person, partnership, cor­

19 poration, company or association, and any agents, employees, brokers, partners, offi­

20 cers, directors and stockholders thereof, from continuing such practices or engaging
 

21 therein or doing any acts in furtherance thereof, and the court may also issue an
 

22 injunction restraining the issuance, sale, offer for sale, purchase, or offer to pur­

23 chase, promotion, negotiation, advertisement or distribution within this State of any
 

24 securities by such person, partnership, corporation, company, or association. and any
 

2S agents, employees, brokers, partners, officers, directors or stockholders thereof until
 

26 the court shall otherwise order. [and such other and further relief as the facts may
 

27 warrant.]
 

1 5. Section seven of the act of which this act is amendatory be and the same 

2 hereby is amended to read as follows: 

3 'I. (a) [The Court of Chancery being llatisfied of the sufficit'l1cy of the applica­

e , -. 4 APR tberda.r~JLproofthereof, in cases showing the use of any practices q~_. .:...........­
S dared to be illegal and prohibited by this act,] Whenever the Court of Chancery 

6 shall issue any injunction provided for in section six, against a person, partnership, 

., company or asSO('iation. it may appoint a receiver \vith power to sue for. collect, re­

8 ceive and take into his possession all the goods and chattels, rights and credits, 

9 moneys and effects, lands and tenements, books, records. documents. papers, choses 



.~.....-.... 
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10 in action, hills, notes a11l1 property of every description, derived by means (If any 

11 practice declared to he illegal and prohibited by this act, including also all property 

12 with which such property has been mingled. if such property cannot be identified in 

13 kind because uf such l'omming;ling. and ~I'II, 1'''I1\"('~ aml a,,~i~11 lhl' sauu-, :11111 hold 

14 and dispose of the proceeds thereof under 1111' direction Ili tIll' C"UI"I "i Chnucery 

15 for the equal benefit of all who establish _;11\ intercst tl1l'rein by reason oi the use and 

16 employment by the defendant oi any prn..,in's herein declared to be illegal and pro­-,----------- - ..- . __ . ----._- ..- . 

17. hibiteu; and the court shall have jurisdiction of all questions arising in ~aid pTll' 

18 ceedings and may make such onlers and d"I'Tl'(" ilu-rciu as jll"lil'(' and ("Ini!y ~hllll 

19 require, 

21 in section six, again", a corporation, il may restrain the corporation, ami its ollil'ers 

22 and agents, from exercising any of its l'ri\'ill'gl's 01" franchises, am! from ('0IleI1in~ --------_._--- - -- _. .~-_.- .._----­
23 or receiving any dellts. or paying IIUt. ~,dlinJ:', assiJ:'ning or trnnsferring auv of its 

24 estate, moneys, funds, lands, tenements or drl'l.'ts, except til tl1l' receiver appointed 

2S by the court until the court shall otherwise order; and upon the ap)kiinnneut IIf a 

26 receiver for a corporation, all the real and personal property of the l'orpllratilln, 31111 

27 al~!s.!~anchises. rights, privil~A'es and effects shall f~r!h~!~_v~t i~hil11, an~_~~ 

28 COT\~~~!.i~n_. ~~all he divested. ~~ t~ titl~le~ltl, a~Il~~11l' rervivvr thus aPlkJilltl't1 

29 shall settle the estate and distribute the assets, and shall have all the powers amI may 

30 exerci~_~1 the ~~~~_~fe~c.I~_~IJ~n Tl'('l'i,'ers hy t!w. prnvisious of all a('I_~ntitlcd 

31 "An act concerning corporations" (Revision of 1896). approved April twenty-first 
--------------- _ -_.- -- - ---- ._ _-_ .. -- ­

d ei I I I I 1'1 I 'I'X and til" ,'II'tS ,'1111I'lltl,alor.,' thereof ami32 one thoUSl1n ell!: It 1Iln~!CI anI nn (' ~'~~ ':.. __. 

33 ~uPJllemental thereto. 

6. Section eiJ:'ht of the at't of which this act is amendatory he and the same 

2 hereby is amended to read as follows:',._-----.... 
3 8. The Attome~·-Cencral shall haw power and autl~••ri\: '_"-_ i~~~ under his 

4 hand the subpoena herein provider' for, and any pe~~~ shall__f.~ or rcfuw III---_ .. _----- -- -_._--- ---_. ­
5 obey such subprena. or upon _~s-.:~~a~;ln("(' ~1I1r~f!!s~-t~1 _t~,~tlfy: .or-hall tt'stif~' 

r 'It' f a misdemeanor; and any IK'rson ha\'ing Ill'\'n "t'I"\'(',1 with6 falsely. shall IIe gill yo, . ..... -- . 

, iunctive order sta,}'ing or enjoining any snch practice ur trnn­7 an injunction o~__ _ __._ .. _ _ . - .. .. . 

I,.. illetral a11,1 I,r,,11 ihi' r,l. anrl nuv person. p:lrtnersh ill, I tl,M actions herein declare. ~.... .. _. _ 
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9 corporation, company, or association who shall, while such injunction is in effect, 

10 disobey the same, shall be deemed in contempt of court, and shaD be guilty of a mis­

11 demeanor. I f any person shall ask to he excused from testifying or producing any 

12 book, paper or other document before the Attorney-General, [or any assistant attor­

13 ney-general, or other officer desi~ated by him] or before the Chancellor, a vice­

14 chancellor, master or officer conducting the inquiry, upon any trial, investigation or 

15 proceeding initiated by the Attorney-General pursuant to the provisions of this act 

16 upon the ground or for the reason that the testimony or evidence, dOcumentary or 

17 'otherwise, required of him may tend to incriminate him or to convict him of a crime 

18 or to subject him to a penalty or forfeiture, and shall, notwithstanding, be directed 

19 by the Chancellor, a vice-chancellor, master or officer conducting the inquiry to tes­

20 tify or to produce such book, paper or document, he must, nonetheless, comply with 

21 such direction, but in such event he shall not thereafter he prosecuted or subjected to 

22 any penalty or forfeiture for or on ac:c:ount of any transaction, matter or thing con­

23 ceming which he may testify or produce evidence, documentary or otherwise, pur­

24 suant thereto, and no testimony so given or produced shall be received against him 

2S upon any criminal action, suit or proceeding, investigation, inquisition or inquiry; 

26 provided, however, no person so testifying shall be exempt from prosecution or pun­

27 ishment for an)' perjury committed by him in his testimony given as herein provided 

28 for, nor mall immunity apply to corporations or to the officers as such. 

7. Section nine of the act of which this act is amendatory beand the same here­

2 by is amended to read as follows: 

3 9. The A~mey-Generat may appoint and employ such assistants 'all he shall 

4 deem necessary to act for him and in his name to represent him in cariying info 

5 effect the provisionll of this act, and he may further appoint and employ such other 

6 officers and persons as he shad deem necessary, define their duties and authority anu 

'I fix thei.r c:ot1,lpensa~io".. 
8 I~ot: th~ purpose of Q-uying into eHect the provisions of this aet, the Attorney· 

9 ~eral II.IlItY 'PPOint and employ such assistants, ofMer. and other persons as he 

10 cteen,s n~ssary, define their duties and authority and M their oompensation in ae­

11 co~ with the ~i~~lllllaw.] 

1 8. This act shaD take effect immediately. 

~ .... 
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