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LEGI3L.:1.TIVE HI.sTOP..Y OF R.S. L5:1S-17 
(Ecal estate brokers - licenses - suspension or revocation) 

,- 9r'i. • t)II ::14 amenomen 
,COpy NO.2 

L.	 1954, Chapter,193, § 2 - A422 
Introduced MaY 3 by- Haines. 
Not amended durf.ng passage. 
Sta-temcnt: 

The purposes 01 thlS bill &r€ to establish 
annual, salaries for- the member-s of the Real 
Estate Coaaai.ss.i.on in pl.ace of the pr-esent. per 
dic& fees; to define and l~e more effective the 
pUblic j.)slicy of this ~t.ate with respect to the 
validity of so'Le or exclusive sales lls~ng contracts 
in r8al e~tate transactions as nccessi~~ed by the 
decision rendered by the Appe.Ll.ate Gour~ 1of this 
State :in tee case of Haraz.iti vs , GoriE;~i!ano" 29 
N.J. Super 86 (Appellatk Divicio' l"c'. d to
 
more clea.rl.Y define the d.u'Lies~cl ot.li~a ,i of
 
rcal esto.te brokers as to th~ ~f;nb.ling 0,,­
noney or cther~~~~t:;Pl~)1pr~}:ipals '~;ith
 
his owy't1]':'@ l11'x\' ''!~~~~ouui~
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ASSEMBLY, No. 422 
T" 

STATE OF NEW JERSEY
 

By ,Mr. IJADn:s 

Referred to Committee O\] nn"illl'"'' Aff"ir" 

estato at auction, and nmondirur """tions 4:'j:l;}-f) und 4~j:l;~-li of the B,t!­

vised Statutes. 

BE IT E;<fACTIW hy ,!tt',St'IIt11i' atu] (;"I/I'I'al .'ss"IIIM," (If th» SIIII,' "i .V'II' 

2 Jersey: 

2 45:15---6. The commission sfrall ",,,It'd from its rnornlu-r« II prl'",id,-nf, Illld 

3 may do all things nec"".~llry and convenient for rarryin~ into "fT"rl Ih.' 1'1'0, 

4 visions of this article, and may from tim» to time pronlnl,!!II\l> nl'I'I'''snr)' 1'111.-" 

5 and regulations. F.ach member of nil- ,-ol11l11i""ion ,,111111 n'I'I'iv,' [n>< f'ull rllm 

6 pensation for his services, the S111n of $:!;l,()() 1',,1' day for "'Il'h full d"y Ill,tll' 

7 ally spent on th« work of the comrnission.] (/ sIIIaT".'1 of $ /,I}f)/},IJO Ill' I' till'''''''' 

9 pertnining to his officl". No commisaioner "hall rvrviv» any 01111-1' ,-onll"'I1'''. 

10 tion, either directly or indirectly, for hi" "l"n'il'l-", 

2 45:1:>-1i. The commission may, upon it" own motion, nnd ,,111111. n pon t h» 

3 veritif'd complaint in writine of nnv p'-r"ol1. il1\""til!at,· Ih,- a,'1 inn, III' n nv 1',,:11 

.'J either s1H'h rllprll·ity within thi, St:ll"; nn.] lh,' "'illln,i--i"l1 mil)' -11-)" no! t'"" 
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6 II period J(.;;;; than tlw unexpired pOnil)ll of U~ license period, or may rvvul«. 

7 nny license issued under the provisions of this article, where the licensee, ill 

8 performing or uttcmpting to perform lIny of tile acts mentioned herein, is 

10 u. MnkinA' any false promises or any substantial misrepresentation; or 

11 b. Al'ling for more tlnui 1 pnrty in a transaction without the knowh'd~,' 

12 of 1111 parties thereto , or 

1:\ e. Pursuing a Ilagrunt lind continued course of misrepresentation or mak­

14 ing of fllhiO promises through Q/{ents, sulesmen, ndvertisemeuts or otherwise , 

15 or 

16 d. Failure to necount' lor or to Jlu), over any moneys belonging to others, 

17 coming into the possession of the licensee; or 

1H 0, Any conduct which domonst.rntes unworthiness, incompetency, bfl,] 

1!1 faith or dishouesty ; 01' 

20 f. Failur« to provide his client with II fully executed copy of any sole or 

21 c¥,d.usiv\l 8111<'" Iistiug' cont ruet at the tillle of e~(,~ti()n thereof, lind fniluro 

22 to Sl\l)cif~' thcrciu 11 definite terrniual \Ill to which terminal 6atc BlJall not he' 

2:\ Rllhj"cl to lilly <]ualifyi~ tonus or couditions ; or 

24 g. Usill/{ lilly plnu, scheme 01' arclOod (or the s!Uc or premoticn of tlw 

25 !llIlc of 1',,111 estate waich involves n 10tl~I')',11 contest, a.g-IIUlC., a prize, n druw­

26 ing, 01' the vfTcriJlt( of a lot or parce l or lots or parcels (or advuH.siug ptrr­

2i J.lO!~es; or 

28 II, B,~ing convicted of II. criinc, knowledge of which tln- coeinussiou did 

29 1I0t have at the tune of lust i:l6ulug n real el>tu.te-licc1l$C to tba Iiceusoe , or 

30 i. {'ollediug' a I\ ... 1\ real IIiJ1 ll1e l.Irokcr iIu a trnusaetiou, wlli"llCOInnllllsiOll ~ 

:l:l (·ll.\,lucit~ for 1\ cou.si.tl~rutioll: or 
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;~ ~p..,,"'~1 in this section, whir.h eeusiitut.... frltlW UI' ,li,uIOIl,,<,L <klllillg; or 

,Ill .-ale"nwn 1'01' the perform'lll'-'- of :IllY "I' th., :Il·t~ "'I"-l'iti,'d III thi .. act. t'rom 

H o. Comminglillg" th(' tuuuoy or of lu-r property of hi", I'ri!H'il':I1, with hi -c 

4.i OWII [;] or failure to maintni« and d"/l(lsit ill 'I spccia! ,It','o,,"I, sfllllraJ,' a",i 

4t; IIllad [rom. personal or other busi"",,,,, Ilccorl"I", 1I11 mo"c!/,< ""CCil'l'd by (/ 1'.'<11 

·17 f'"'lal,, broker aeliug in said ('(/}llIcily, or II,,' ,""1'1'011' II!/f rt!, or th.: 1..,lIp0l','I'.V 

41'\ custodian fit the [und» of 011/1'1',". ill II I'nll vstat « II""I."(/("Iio": or 

4<) )1. Selling' property ill the owuo rship of which Ill' is interested ill nuy 

!it tho roi n ; or 

'I. For tho viclntiou of lilly of the provisions of this n n ielo. 

The commission is exprosslv ,,"pslpli with Ihl' power 111111 1I11lhol'ily ttl 

;,4 mako, p rescr ibo RIH! enforce '11I~' nud all l'1I1,'~ :11111 n-uulnf iuus for 1111' con­

;,r. this act, 

-" [Thi~ nrficlo shall not 1)(' eonst rnerl 10 n-liovr- auv )1"l'son from eivil Ii. 

;',K ability or erimiunl prosecution mule r the lnws of this :'ltlltp.] 

:1, 'l'his firl ~hll II In ke dT,·l'l on .T Illy 1, lll.i4, 

"I' tire H"lIl Estlltc Connni-c-ion ill pla"1' or till' pn's"lIt \,('r diem f,',-s; t.. d,-lilll' 

"',;1:\'(',1 hy thr- ,1t,..isiOl1 1'1'11,10-1\,01 I.y t lu- ,\I'I,,·II:t!,· t "'"I: "I' tit" SIal .. ill II", 



and to more clearly define the duties and obligations of real estate brokers a" to 

the commingling of money or other properly of his principals with his own or 

other business accounts. 
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