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ASSEMBLY, Ne. 18

STATE OF NEW JERSEY

INTRODUCED MARUCI 23, 1990
By Mr. M. H. THONPSON
Referred to Committee on Judiciary
Ax Act to provide additional office building space fur the use of the Btate of

New Jersey and departnents, agencics, counties, municipalitics, and instre-

mentalities thereof and to establish the Niate Ofice Bailding Authority for

that parpose.

1 Br: 17 exacren by the Senate and G werel Ausembly of the State of New
2 Jevney:

] 1. Definitions.  An used in this net, the following words and iermn ahall

2 have the following meanings, wnlens the contest shail indicate another or

1 different meaning or itent :

) a The word ** Anthority " shall wean the Ntate Ofice Railding Auther-

5 ity ereated by section two of this act.

6 b. The worl **projeet”* shall mean any ofice building or ofice buildings

T royuired, leased, constructesl or improved by the Awthority pursaant ie the
his nct and all property constituting the same, and ohall
ng (ucilitien and oiber appurtenances ond

casements and intervsts ia

N provisions of
W imcinede all structures nmd parki

10 ncilitien together with all property rights,
11 property which may be seyuired by the Authority for the consiruction o
12 inprovement of any such projpet.

tumuls of the Aunthority anthorised

1 e, The word **honeds*” nli mean

14 under the provisions of this act.
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15 d. The word “‘person’’ shall mean any persom, aufn'iatioa, corporation,
16 State or any ageney or subdivision thereof.
17 e. The word *‘ municipality”’ shall mean any eity of any clase, any bor-
18 ough, village, town, township or any other municipality, other than a county
19 or a school distriet.
0 1. The word “‘county’’ shall mean any county of any class,
4 | g. The words ssgoverning body * «hall mean, in the ease «f a cownty,

23 the board of choen freeholders and, in the case of a municipality, the com-
43 misnion, conncil, board or body, by whatever name it may be known, having
24 charge of the finances of the manicipality.

2% h. The words *“‘municipal ordinance’’ vhall mean & written aet of the
% governing body of a municipality adopted and otherwise approved amd pub-
27 lished in the manner or mode or procedure preseribed for ordinances temd-
2% ing to obiigate such municipality pecuniarily.

-] i. The words “*county resolution®’ shall mean a written act of the gov-

20 erning body of a county, adopted and otherwise approved in the manner or
31 mede or precedure prescribed for resolutions tending to obligate such county
32 peeuniarily.

1 2. Creation of Autherity. There is hereby created and established in
2 the Department of the Treasury, a hly corperate aml politie with cor-
3 porate sucrension, (o be known as the **State (Whee Buikding  Authority.”
& The Authority is hereby constituted an instrumentality exercising pablic
5 and eanential governzental functions, and the exercise by the Authority of
6 the powers conferred by this set shall he deemed and held (o be ax rmential
7 governmental function of the State.

| 3. Qeneral purpese of Authority. The Auiberity shall make plans for
2 and design projects at such lacations and in such manner ae the Authority

3 may deem necessary and desirable for the future welfare of the Keate and
4 its inhabitants, amd shall sequire, lease, conntrwel, improve, cquip, repair,
» fmance and operate projects, and shall lease or otherwise contract for the

6 wee of space in projeets or parts thervof, but such leases shell be only 1o, and
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7 such contracts only with. the State or any departments, agencies, counties,
s manicipalities and instrumentalities thereof.

1 4. Appointment and terms of members. The Authority shall consist of
2 three members, each of whom shall be » citizen of the United States and a
3 resident of the State. Each member of the Authority shall be appointed by
4 the Governor with the advice amd consent of the Senate, for a term of five
5 years, and shall serve pntil his suecessor is appointed and has qualified;

6 except that the initial appointments <hall be for terms of two, three mud five

years, and the Governur shall desienate which of sueh members shall have
8 sech terme of two, three and five vears. Each member of the Authority,
9 before entering upon  his duties. shall take and subseribe to an onth or
10 affrmation to support the Conxtifutions of the Rtate and of the United States,
11 and to perform the duties of hix office faithfully, impartinlly sl Juntly, to
12 the best of hix ability, aml <hall file a recond of such sath or affrination in
13 the ofice of the Secretary of State.
1 5. Vacancies. Any vacancy in the membership of the Authority other
2 than by expiration of term, shall be filled in the same manner as the original
3 appointment but for the unexpired term only.
1 6. Removal. Each member of the Anthority miy be removed from olfiee
2 by the Governor for cause after a public hearing.
1 7. Members to serve without compensation. The members of the Authority
2 shall not receive compensation of the Authority for their services as mem-
3 bers of the Authority. Fach member shall be reimbursed by the Authority
4 for hix actual expenses properly incurred in the performance of hin duties,
1 8. Quorsm. The powers of the Authority shall be vested in the wem
2 bers in office from time to time and shall be exervined by them withowt rexard
3 or reference o any officer or ageney of the State, excopt an otherwise 3
4 pressly provided in this act. Twe members of the Authority shall constitute
5 u quorum and the vote of two wembers shall be necessary for uny netion takien
6 by the Authority. No vacancy in the membership of the Authority shall im-
7 pair the right of a quoram to exercise all the rights and powers and perform
® all the duties of the Autherity.
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1 9. Officers. The Governor shall designate oue of the members of the
2 Authority as chairman thereof and another member as vice-chairman thereof.
3 The chairman and vice-chairman of the Aathority so designated shall serve
4 as such at the pleasure of the Governor and until their respective successors
5 have been designated. The Autbority shall appoint a sccretary and a treas-
6 urer and such other officers as it shall determine, nene of whom need be mem-
7 bers of the Authority.

8 Refore the issuance of any bonds under the provisions of this act, the
0 secrctary nnd the treasurer and each member of the Authority shall each
10 execute n surety bond in the penal sum of twenty-five thousand doilars
11 (#25,000.00) conditioned upon the faithful performance of the dutics of the
12 office of secretary or treasurer, or member, as the case may be, and executed
13 by a surety company authorized to transact business in the State of New
14 Jersey an surety. Fach such bond shall be submitted to the Attornev-General
15 for hix approval and upon his approval shall be filed in the office of the Seere-
16 tary of State prior to the issuance of any bonds by the Authority. At all
17 times after the issuance of any bonds by the Authority the secretary and
18 treasurer amd ench member «hall maintain such surcty bonds in fall foree and

19 effcct. Al costa of such surety bonds shall be borne by the Aunthority.

1 10. General powers. The Authority shall have power:

2 a. 1o sue and be sued in its own name;

3 b. to adopt a seal and alter the same at pleasure;

4 ¢. to adopt by-laws for the reguiation of its affairs and the conduct of

5 its business;

6 d. to maintain an offce or offices at such place or placea within or with
7 out the State as it may designate;

] e, to appoint such officers, who need not be members of the Authority, in
0 adddition 1o n secretary and a treasurer, ae the Authority shall deem advisable.
10 amd to employ consulting engineers, accountants, construction and financial o3
11 perts, superintendents, nianagers, and such other employees and agents as

12 may be necessary or desirable in its judgment; to fix their compensation:
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[ ]
and to promote and discharge such officers, employees and ageats: all with-
out regard to the provisions of Title 11, Civil Service, of the Revised Stat-
utes: to utilize for a limited time the services of such employees of the Clate

as may be loaned by the State to the Authority and to fix and pay their

7 corpenaation during such period; provided, tnat such service by any such

. employee shall not affect his civil service statns or pension rights and that

at the end of said period or any extension thereaf, he shall be returned to his
position in the State’s service;

f. to nequire in the name of the Authority, hold and dispose of personal
property in the exercise of its powers and the performanee of its duties under
this net.

g. to izsue bonds of the Authority and to provide for the rights of the
holders thereof as provided in this act;

h. to nequire in the name of the Authority by purchase or otherwise on
«ieh terms and conditions and in such manner as i may deem proper, ov hy
the exercise of the power of eminent domain as provided in this act, any land
and other property which it may determine is censonably neeeasary for 2uy
projeet, including publie lands, parks, playgrounds, veservations, hizhways
or parkways owned by or in whieh any county or municipality hax any right,
title or interest, and including any land devoted to public use, and any or all
rights, title and interests in such land and other property or parts thereof,
and any fees simple absolute in, easements upon, or the benefit of restrictions
uvon the abutting property to preserve and protect any project; and to hold
and nse the snme and to sell, convey, lease or otherwixe dispose of property
so nequired, no longer necessary for the Authority ‘s corporate purpeses;

i. subject to approval by the Governos to apply for and nccept any wrant
of money from the Federal Government to meet ANy expenses connected with
the purpeses of this act amd to cubseribe to and comply with any rule or rey
ulation made by the Federal Government with respect to the application of
such grant; and to enter into and perform any contract or agrecment with

respeet to the applieation of such grant;
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“ j. to make, enter into and perform all contracts and agreements neces-
45 sary or incideatal to the performance of its duties and the execution of its
46 powers under this act; and
47 k. to do &}l acts and things necessary or convenient to carry out the powers
48 expressly granted in this act.

1 11. Additional powers. The Autherity shall have power in particular:

[

a. to coustruct, maintain, equip, furnish, repair and operate a project

=2

or projects;

4 b. to lease any project or part thereof, to contract for the use of any
5 spmce in any project and to contract for services to be rendered by the Au-
6 thority in connectior with any project but such leases shall be only to, and

7 such contracts only with, the State or any departments, agencics, counties,

z

municipalities and instrumentalities thereof:

9 ¢. fo establish, alter, charge and collect rents and other charges for the
10 use of any project or part thereof or for any services rendered by the Au-
11 thority in connection thevewith at reasonable rates to be detezmined by the
12 Authority for the purpose of providing for the payment of the expenses of
12 the Authority, the construction, improvement, repair, aquipping, furnish-
14 ing, mnintaining and operation of its facilities and properties; the pay-
15 ment of the principal of and interest on its obligations and to fulfill the
16 termn and provisions of any agreements made with the purchagers or hold-
17 ora of any wnch obligntions;

11 d. to establish rules and regulations for the use of any project.

1 12 Power of counties and municipalities to contzact with the Authority.

2 Any connty by county resolution and any municipality by municipal ordi

3 nance may enter into any lease with the Autharity for any project of part

4 thereof, or any contract with the Authority for the uee of any space in and
5 project, or any contract with the Authority for services to be rendered I
6 the Authority in connaction with anv projeet.  Any suweh loase or contract
may provide for the payment by the connty or the municipality of any rents

w or other charges to the Authority and may be made for a .-pwit'lwl or i
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anlimited time end on any terme and conditions which may be approved
by the county or the manicipality and which may be agreed to by the An-
thority. Such coanty or municipality is iiereby anthorized and airected to
do and perform any and all acts or things necessary, convenient or de-
sirable to carry out and perform every such contract and to provide for the
payment or discharge of sny obligation thereunder in the same manner as
other obligations of such county or municipality. Any auch contract shall
be valid and binding upon the county or municipality, notwithstanding that
no appropriation was made or provided to cover the cost or estimated cost
of the contract.

13. Power of counties and municipalities to convey or lease real prop-
erty. Notwithatanding the restrictions of any other laws, any couwnty by
county resolution, and any municipality by municipal ordinance, may, with
or without consideration, convey or:leasi or contract to convey or lease to
or with the Authority any lands or interext theiein or improvemeata thereon,
or any lands previously devoted to public use or any interestn in such lands,
on such terms and conditiens as the county or municipality may approve
and the Authority accept.

14. Appropriation by counties and municipalities. Any county or aay
municipality shall have power, in the diseretion of its governing body, to
appropriate moneys for the purposes of the Authority, and to loan or donate
suck moneys to the Authority in such instaliments and upon such terun as
may be agreed upon between the county or municipality and the Authority.

15. Public bodies to pay rents and other charges. Fach county, munic
ipality or other public body shall promptly pay to the Authority all rents
and other charges which the Authority may charge to it, pursuant (o any
lense or contract with the Authority and shall provide for the payment

thereof in the same manner as other obligations of such county, munic-

y ipality or public body.

16, Condemnntion.  Upon the exereise by the Anthority of the wwer of

cminent domain pursuant te paragranh hof e tion ten of this act, the com
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3 pensation to be paid thereunder ehall be ascertained and paid in the manner
4 provided in chapter one of Title 20 of the Revised Statutes in so far as the
5 provisions thereof are applicable and not inconsistent with the provisions
6 contained in this act. The Authority may join in separate subdivisions in

one petition or complaint the descriptious of any number of trzcis or parcels

-

% of and or property to be condemned and the names of any nwmnber of
0 owners and other parties who may have an interest therein and all such land
10 or property included in said petition ov complaint may be condemned in a
11 single proceeding: provided, however, that separate awards be made for each
12 tract or pareel of land or property; and provided further, that cach of raid
13 trncis or parcels of land or property lies whelly in or bas a substantial part

14 of its vaiue lying wholly within the same county.

15 Upon the tiling of such petition or complaint or at any time thereafter the
16 Authority may file with the elerk of the county in which such property is

17 loented and also with the Clerk of the Superior Court a declaration of taking,
18 nigned by the Authority, declaring that possessiorn of one or more of the tracts
19 or parcels of land or property deseribed in the petition or complaint is
20 thereby being taker by and for the use of the Authority, The said declars
21 tion of tnking shall be sufbicient if it sets forth (1) a description of each
@ tract or pareel of land or property to by so tuken suflicient for the idenuifica-
23 tion thereof to which there may or may not be attached a plan or map
24 thereof; (2) a statement of the estate or interest in the said land or poop
20 erty boing taken; (3) » statement of the sum of woney estimated by the
o6 Authority by resolution to be just compensation for the taking of the estate

97 or interest in each tract or parcel of land or property deseribed in i

on declaration; and (4) that, in compliance with the prov isions of this act, the
20 Authority has established and is maintzining a trust fund as hervinatie?
0 provided,

Ky U pon the tiling of the said declaration, the Authority shail deposit with
a2 the Clerk of the Nuperior Court the amount of the estimated comgn nrution

a1 stated in said declaration.  In addition to the said deposits with the Gl
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34 of the Superior Court the Authority at all times shall maintain a apecial
35 trust fund on deposit with a bank or trust company doing business in this
36 State in an amount at least equal to twice the aggi.gate amonnt deposited
37 with the Clerk of the Saperior Court as estimated compensation for all
38 property described in declarations of taking with respect to which the com-
39 pensation has not been finally determined and paid to the persons enitled
40 thereto or into court. Said trust fumd shall consist of cash or sceuwrities
41 readily convertible into cash constituting legal investments for trust funds
42 under the laws of this State. Said trust fund shall be held solely to secure
43 and may be applied to the payment of just compensation for the land or other
44 property described i such declarmtion of taking. The Authority shall be
45 entitled to withdraw from said trust fumd from time (o time so much as may
46 then be in excess of twice the aggregate of the amount deposited with the
47 Clerk of the Superior Couri as estimated  compensation for all property
48 described in declarations of taking with respeet to which the compensaticn
49 has not been finally determined and paid to the persons entithed thereto or
3 into court.

ol Upon the tiling of the eaid declaration as aforesaid aml depositing with
52 the Clerk of the Superior Court the amount of the estimated compensation
53 stated in said declaration, ihe Authority, without other process of procesd-
54 ings, shall be entitled to the exclusive possession and use of cach tract of land
55 or property described in said declaration amd may forthwith enter into and
% take possession of said land or property, it being the intent of this provision
57 that the proceedings for compensation or any other proveedings relating to
o8 the taking of said land or interest therein or other property shall not delny
3 the taking of possession thereof and the use thereof by the Authority for the
0 purpose or purposes for which the Authority is authorized by law to acquire
61 or condemn such land or other property or interest thervin,

62 The Authority shall cause notice of the filing of said declration and the
63 making of said deposit 1o be served upon each party in interest named in

64 the petition resisling in this State, cither personally or by leaving & eopy
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65 thercof at his residence, if known, and upon ench party in interest residing
o6 out of the State, by mailing a cony thereof to him at his residence, if known.
67 Tn the event that the renidence of any such party or the name of such party
68 is unknown, such notice shall be published at least once in a newspaper
69 published or cirenlating in the county or counties in which the land is located.
70 Such service, mailing or publication shall be made within ten days after
71 fling such declaration. Upon the applieation of any party in interest and
72 after notice to other partics in interest, including the Authority, any judge
73 of the Superior Court assigned to sit for said county may order that the
74 money deposited with the Clerk of the Superior Court or any part thereof Ye
75 paid forthwith to the person or persons entitled thereto for or on account
76 of the just compensation to be awarded in said proceeding: provided, that

ench such person shall have filed with the Clerk of the Superier Conrt a

7
78 consent in writing that, in the ovent the award in the condemnation proceed-
70 ing «hall be less than the amount deposited, the court, after notice as herein
#8 provided and hearing, may determine his liability, if any, for the return of
#1 such difference or any part thereof and enter judgment therefer. If the
82 amount of the award as finally determined shall exceed the amount -0
83 deposited, the person or persons to whom the award ix payrble shall be
%4 entitled to recover from the Authority the difference between the amount of
& the deposit and the amount of the award, with interest at the rate of six per
86 contum (6% ) per annum thereon from the date of making the deposit, 1f the
87 amount of the award shall be less than the amount =0 deposited, the Clerk
88 of the Ruperior Court shall return the difference between the cmount of the
%9 award and the deposit to the Authority wnless the amount of the deposit or

90 uny part thereof shall have theretofore beon distributed, in which event the

o1 court, on petition of the Authority and notice to all persons interested in the
02 award amd affording them an opporturity to be heand, shall enter judgment
a3 in fver of the Authority for such difference agninat the party or partics
04 liable for the return thereof. The Authority shall canse notice of the date

95 fined for such bearing to be served upon each party therete residing in this
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State ecither personally or by leaving a copy thereof at his rexidence, if
known, and upon ench party residing out of the State by mailing a copy to
him at his residence, if known. In the event that the residence of any party
or the name of such party is unknown, such notice shall be published at least
once in & newspaper published or cireulating in the county or counties in
which the land is located.  Such serviee, maiiing or publication shall be made
at least ten days before the date fiaed for such hearing.

Whenever under chapter one ot Title 20 of the Revised Statutes the
amount of the award may be paid into court, paynient way be made into the
Superior Court and may be distributed according 1o law.  The Authority
~hall not abundon any condemnation proceeding subsequent to the date upon
which it has taken possession of the land or property as berein provided.

17. Bonds. (n) The Authority shall bhave the power aml is ercoy au-
thorized from time (o time 1o ixsue its negotiable bonds for any ol its cor-
porale purposes and, whenever it decma vefunding expedient to refund any
bonds issued by it by the issuance of refunding bonds, whether the bonds Lo

be refunded have or have not matured, and muy issue bonds partinlly to ve

i fund bonds then outstanding and partially for any other of 1ts eorporate pur-

poses. The vefunding bonds may e exchanged for the bonds te be refunded
with such cash adiustments as mway he agrecd, or may e sold and the pro
ceeds applicd to the purchase, reddeinption or payment of the bouds to be re
funded,  including  interest  thereon and any redemption premium puyabh
thereon,

(b) Except ax may be othierwise expressly provided by the Aathority,

3 every issue of bonds shall be general obligations payable ont of any mepeys

o Tevenues of the Authority, subject only to any agreements with the bokd

Hoevs of pavticular bonds pledging any particular moneyx or FeVenues,

(¢) Whether or not bonds insued by the Authority nre of such form and
chntaeier e to be negotiable instruments, such bouds sball v fully nego-

tinble within the meaning and for all the purposes of the Negotiable Instra-

P20 ments Law subject only to any prod i=ions ot the hotds tor segistration,
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21 (d) The Authority may isswe temporary or interim bonds, pending the
22 preparation of definitive bonds, exchangeable for definitive bonds.
2 (e) Bonds shall be authorized by resolution of the Authority and shall
24 hear such date or dates, mature at such time or times, bear interest at such
25 rate or rates not exceeding six per tentum (6%) per annum, be in suck-de-
26 nominations, be in such form cither coupon or registered, carry such regis-
27 tration privileges, be executed in such manner, be payable in such medinm
28 of payment and at such place or places, and be subject to such terms of re-
29 demption with or without premium as such resolution or resolutions may pro-
20 vide. Bonds may be sold at pablie or private sale, for such price or prices as
31 the Authority shall determine.
3 (f) Any resolution of the Authority anthorizing the issuance of bonds
33 may appoint a trustee or trustees, n paying agent or paying agents, or such
34 other fiduciaries as suck resolution may provide. Any trustee, paying agent
35 and other fiduciary so appointed may be any {rust company or bank having
26 the powers of a trust company within or without the State.
k1) (g) In order to secure the payment of its bonds, the Authority shall
a8 have power in the resolution authorizing the issuance of the bonds (which
29 shall constitute a contract with the bondholders)
» (i) 1o pledge all or any part of its rents or revenues to which its right
1] then exists or may thereafter come into existence, and the moneys de-
° rived therefrom, and the proceeds of bonds.
a (ii) to covenant against pledging all or any part of its rents or reve

nues, or against morigaging all or any part of its real or personal prop-

&

O erty then owped or thereafter acquired, or against permitting or suffer-
»® ing any liea or such reats, revenues or property; to covenant with
'Y respect to limitations on ite right to sell, lease of otherwise dispose of

'L any project or any part thereof, or any property of any kind:

o (iil) to covenant an to the honds 1o be issued and the limitations there
b\ on and the terms and comlitions thervof aml as io the eustody, applica
o tion and disposition of the procecds thervof, amd to covenant as to the
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issuance of additional bonds or as to Jimitations on the issuance of ad-
ditional bords and on the incurring of other debts by it;

(iv) to covenant as to the payment of the principat.of or interest on the
bonds, or any other obligations, as t¢ the sources and methods of such
peyment, as to the rank or priority of any such bords or obligations with
respect to any lien or security or as to the acceleration of the maturity
of any such bonds or cbligations;

(v) to provide for the replacement of lost, destroyed or mutilated
bonds ;

(vi) to covenant against extending the time for the payment of bonds
or interest thereon;

(vii) to covenant as to the redemption of bonds and to provide for
the redemption premiwms and other terms and conditions thervof;

(viit) to covenant as to the rates of rents amd other charges to be
extablished and charged, the amount to be raised ench year or other
period of time by reats or other revenues and as to the use and dispo-
sition to be made thereof ; to create or authorize the ereation of spevial
funds or moneys to be beld in pledge or otherwise for construction, op-
erating expenses, pnyment or redemption of bowds, reserves oF other
purposes aml to covenant as to the use and dinposition of the moneys
heid in such funds;

(ix) to establish the procedure, if any, by which the terma of any
contract or covenant with or for the henefit of the hondholders way be
amended or abrogated, the smount of honds the holders of which must
consent thereto, and the manner in which such consent may be given;

(x) 10 covenant as to the maintenance of its real and personal prop
erty, the replacement thereof, the insurance to be carried thereon, and
the wse amd disposition of insurapce moncys:

(xi) to provide for the rights and liahilities, powers and duties aris-
ing upon the breach of any covenant, condition or obligation; te pre

scribe the events of default and the terms and conditions upon which any
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83 or all of the bonds shall become or may be declared due and payrble

84 before maturity and the ‘~nux and conditions upon which any such dec-

85 iz eation and its consequences MAY he waived;

86 (xii) to vest in a trustee or trustees such property, rights, powers and
“—‘; ' clntic;n in trust for tiw bondholders, ns the Anthority may determine,

u8 which may include any or all of the rights, powers and duties of the

=0 statutory trustee appointed by the hoiders of bonds pursuant to para-

9% graph (b) of the next following section of this act; to limit or abrogate
9 the rights of the holders of such bonds to appoint such statatory trus-
2 tee, or to limit the rights, dutiex and powers of such statutory trustee:
93 (xiii) to limit the rights of the bondholders to enforce any pledie
04 or covenant sceuring the bonds: and

9 (xiv) to make covenants other than and in additien te the covenants
w herein expressly authorized, of like or differeni character; and to make
97 suchi covenants to do or refrain from doing such acts and things as may
s be RECERSATY OF convenient or desirable in order to better secure the
o bonds or whicl, in the absolute discretion of the Authority, will tend to
100 make the bonds more warketable, notwithstanding that such covenants,
101 acts or things may not be enumerated herein:

(LA () Any pledge of rents or other revenues or other moneys made by the

102 Authority shall be valid amd bimling from the time when the pledge is made:
104 the rents or other revenues or other moneys ro pledged and therenfter 1e
105 cvivedd by the Authority shall immediately be subjeet to the lien of such
106 pledge without any phizsical delivery thereof or further act, awd the lien of
107 any such pledge shall be valid and binding as against all parties haviny
108 claims of any kind in tort, contract or otherwise against the Authority, iree

1 xpective of whether such parties have notiee thereof.  Neither the resolution

110 nor any other instrunent by which & pledige is created nead be filed or e
111 conded escept in the records of the Authority.
" (1) Bonds may be isswesd ander the provisions of this act without ob

113 taining the consent of any department, division, commission, board, bhurcan
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or agency of the State, and without any other proceeding or the happening of
any other conditions or taings than those proveedings, conditions er things
which are specifically required by this act.

(j) The Authority shall not have power to mertgage real property.

(k) Meneysn_of the Authority. W\l\_("_\'l”|mm_im' or otherwise for

the payment of bonds or in any way to secure bonds and depeosits of such
moneys may be secured in such manuer ax the Authority may require and
all banks and trust companies are authorized to give such security there-
for.

(1) Neither the members of the Authority nor any person exeen‘ing the
bonds xhall be linble personally on the bonds or he subjeet to any personal
linhility or acconntability by reason of the issuance thereof.

(m) The Authority shail have the power to purchase Ionds out of any
funds available therefor. The Authority may hold, cancel or resell such
bonds suhject to and in accordance with agreements with bondhokders,

185. Remedies and statutory trustees.  (n) The provisions of this seetion
shall be applieable to an issue of bonds authorized or ixsned by the Anthority
only if the resolution of the Authority antherizing or providing for the ixsu-
ance of sneh bonds shall provide in «abstanee that the hoklers of the honds
of such isxsue shall be entitled to the henefits and be sabjeet to the pro-
virions of this section.

() In the event that there shall he 1 defanlt in the payment of prin-

cipal of or interest on any bonds of such issue after the <ame shall beeome

9 due, whether at maturity or npon eall for redemption, anet <such default <hall

continne for n |n'rim| of thirty days, or in the event that the Authority shall

fail or refuse to comply with the |mn~i-i-m‘ of this net or <hall fail or refuse

2 to earry out and perform the terms of any contract or covenant with or for

the benefit of the holders of any of such honds, anit such failure or refusal
Diall continne for a period of thirty din e nfter written notice by any holder
of bonds of such issne or by a trustee for bondholders to the Anthority of

ite existence nid nature, the holders of twenty five per contum (23700 in

- e -
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17 aggregate principal amount of the bonds of such issue then outstanding by

18 instrument or instruments filed in the office of the Secretary of State and

19 proved or acknowledged in the same manner as & deed to be recorded, may

m appoiat a statutory trustee to represent the holders of the bonds of such

21 isnue for the purposes prm.'ndod in this rection. =y meem

22

————
. = cm———

(¢) Such statutory trustee may and upon written request of the holders

22 of tweniy-five per centam (25%) in aggregate principal amount of the bonds

24 of such isswe then outstanding shall, in his or its own name:

£t & s & &

(i) by civil action in liew of prerogative writ or by any other civil
action or suit, enforce all rights of the holders of such bonds, including
the right to require the Authority to charge and collect reats and other
revenwes adequate to carry out any contraci as to, or pledge of, such
rents and revenues, and to require the Authority to carry out ard per-
form the terns of any contract or covenant with or for the benefit of the
holders of sach bonds or its duties under this act;

(ii) bring action or suit upon all or any part of such bond: or
interest coupons or claims appurtenant thereto;

(iii) by action or suit require the Authority to account as if it were
the trustee of an express trust foor the holders of such bonds;

(iv) by action or suit enjoin any acts or things which may be un-

lawful or in violation of the covenants of the Authority or the rights
of the holders of such bonds; or

(v) declare all such bonds due and payable, whether or not in
advance of maturity, wpon thirty days’ prior netice in writing to the
Authority and if all defaults shall be made good, then with the consent
of the holders of twenty-five per contum (23% ) of the principal amount
of wach bonde then outstanding, to annul such declaration and its
CORRYUERCTS.

(4) Before deciaring the principal of all such bonds due and payable

47 the trustee shall first give thirty day ' notiee in writing to the Authority.

]

(¢) Any such trustee, whether or not the insue of bonds represented b
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49 such trustee has been deciaved due ard payable, xhall be entitled as of right
30 to the appointment of n receiver of any part or parts of the project the rents
31 or other revenucs of which nre pledged for the wecurily of the bhonds of such
29 isene wind xuch reeciver may enter and take possession of such part or parts
SRR projectwxt suhjeetdamany pwnt‘mwwll
54 take possession of all moneys and other property derived from or applicable
%5 to the constraction, operntion, maintenance and reconstraetion of such part ov
# parts of the projeet and proceed with any construction thereon which the
57 Anthority is under ohligation to do and to operate, maintain and reconstruet
o such part or parts of the project and colleet and reecive all rents and other
20 pevenues thereafter arising therefrom subjeet to any pledee thereof or
@ agreement with bondholders relating thereto and pecferm the public duties
61 amd envry omt the agreements and obligations of the Anthority under the
€2 direction of the court. In any auit, action or proceeding by the trastee the
@ feex, counnecl fees and expenses of the trustee wnd of the reveiver, if any,
63 alinll constitute  taxnble disbursements amd w11 eosts and  dislmrsenents

65 nllowed by the court shall be a first chnrze on ey rents andd other revennes

@ derived from snch projeet.
6 (1) Buch trustee xhall, in addition to the foregoing, have and posacas all

X of the powers NECEsaRTY OF approprinte for the exercise of any funetions

& wpecifically  wet forth bhercin or ineideat ne the wenernl represcntation of
70 bondholders in the enforcement amd protection of their righte.

| 19, Credit of State and potitical subalivisions net pledired. Boads wnder
2 the provisions of this aet ahall not be deemed to conntitute a debt or lin-

3 bility of the Niate or of any politienl subelivinion thereaf or a plodice of the

4 faith and eredit of the Ntate or of any such politicel aubdivision. All swrh
5 Lowds shall contain on the face thereol & Aintoment 13 the vffect that weither
 the Mate vor any political auladivision thereof i~ pledgred (0 pay the same oF

T the interest therron nid that neither the faith and cvedit nor the taning

»

power of the Ntate, or of any politienl sutslivinion thervol is plodage] to the

9 payment of the principal of or the interest on sech [
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1 20. Agreement of State. The State of New Jersey does pledge te and
2 agree with the holders of the bonds isswed pursuant to authority contained
3 in this act, that the State will not limit or restrict the rights hereby vested

6 in the Anthom) to -lllwl. construct, reconstruct and operate ary project

u‘deﬂnd in this aet or to uhhluh and collect such rents, Teew, receipis oF
6 othor charges as may be convenient or necessary to produce suficient reve-
7 mwes (o meet the expenses of maintenance and operation thereof and to ful-
8 fill the terms of any agreements made with the holders of bonds authorized
9 by this act or in any way impair the rights or remedies of the holders of
10 such bonds wntil the bonds, together with interest thereon, are fully paid
11 and discharged.
1 21. Exemplion from taxation. The exercise of the powers granted by this
9 net will be in all respects for the benefit of the people of the State, and as
3 the operation and maintensnce of projects by the Authority will constitute
4 the performance of a governmental furction, the Anthority shall not be re-
5 quired to pay any tazes or arsessments upon any project acquired or used
6 by the Authority under the provisions of thix act or wpon the income there-
7 from, and any project awvd any property acquired or used by the Authority
8 cnder the provisions of this act and the income therefrom, and the bonds
0 insedd under the provisions of this act, their transfer and the income
10 therefrom (including any profit made on the sale thereof) shall be exempt
11 from taxation.
1 23 Bonds eligible for investment. Howds insued by the Autbority under
2 the provisions of this art are herehy made securitics in which the State
3 and all pelitical subdivisions of this Ntate, their officers, boards, commis:

& sions, departments or other agencies, all hanks, bankers, aavings hanks.

» trust companies, savings and loan associations, investment companics and
6 olher persons carrying on A banking business, all insurance companies, in
7 surance associations, and other persons carrying on an insurance busicest
® and all administrators, executors, guardians, (rustoes and other fiduciaries

9 and 2t other persens whatsoever who now are or may hereafter be auther
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10 ised to invest in bonds or other obligations of the State, may properly and
11 legally invest any funds, including capital belonging to them or within their
12 control; and said bonds or other securitics or obligations are hereby made

13 securities which may properly and legally be deposited with and received by

———T4 "llrwiépﬂ-m azencyeab tha Sitate {or AR DUTPOSE for

15 which the deposit or bonds or other ohligations of the State in nOw OF MAY
16 hereafter be authorized by law.

1 23. Annual report. On or hefore the twenty-cighth day of February in
2 each year, the Aathority shall make an annual report of it activities for
3 the preceding calendar year to the Governor and the Legislaturs. Fach
4 such report shall set forth a complcte operating and financial statement
» covering the Authority’s operations during the yerr. The Authority shall
6 cause an awdit of its books and accounts 1o bhe made at least once in each
7 vear hy certified public nccountants.

1 24. Interested members, agentsor cmployees. Any member, agent or em-
2 ployee of the Authority who is interested, cither diveetly or indlivectly, in
3 any contract of another with the Authority, or in the sale of any property,
4 cither real or personal, to the Autbority, shall he guilty of & misdemeanor
5 and vunished by fine of not more than one thousand dollars (£1,000.00) or
6 by imprisonment for not more than one year, or both.

1 a5, Additional method. The foregoing sections of this act shall be
2 deemed to provide an additional and alternative method for the doing of
3 the things authorized thereby, amd shall In regarded as supplemental and
4 ndditional to powers conferred by other laws, and shall not be regarded as
3 in derogation of any powers how evisting; provided, howeeer, that the is-
¢ suance of bonds or refunding bomds ander the provisions of this act need
7 not comply with the requirements of any other law applicable to the inen-
8 ance of bonds.

! a6, Act iiverally constrwed. This act, being necessary for the welfare
9 of the State and its inhabitants, shall be liberally constraed o effect the

1 purposes thereof.




1 7. Severability. If any pﬂni-i-dth'lm.rhq'hh&w
2lo-y|-n-lormh‘-eﬂ invalid, such invalidity ahall not
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1 26. Incunsistent lews inapplicable. Thmmﬁhﬁ“&ﬁty
2 by this act may be exercised without regavd or reference to any dopartment
3 or agency of the State. All other gemeral or special laws, or parts-thereof,
4 incomcistent with this act are bnbyhchndhhhp'ﬁuihblhpm-
b vinions of this act.

| ﬂ.ﬂhﬂtiﬂ-.‘l‘ﬁlutohllhlmwn-.d.yhdﬂm&e
2 «pitate Ofice Building Authority Aet of 1960."

1 2. Ftfective date. This act shall take offect immediately.
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STATE OF NEW JERSEY

2 e et g -

INTRODUCED MARCH 23, 1950

By Mr. M. It THOMPSON

Referred to Connmittee on Judiciary

Ax Act to provide additional office bailding space for the nse of the State of
New Jersey and departments, agencies, connties, municipalitios, and instrn
mentalities thereof and 6 extablish the State Oftiee Building Anthority for

that purpose.

1 Be 17 exACTED by the Semate and Gane val Assembin of the State of New
'.' .’« 'st'”:
1 1. Dofinitions.  Ax uned in this aet, the following words and terms shal!

2 have the following meanings, wnless the context shall indieate another or

2 different menaning or intent:

) a. The word ** Authority ™ <hall mean the State Office Building Author
2 ity erented by section two of this act.

N b, The word **projeet”’ whall mean any office building or offiee buildings
T oaequired, leased, construeted or improved by the Authority pursuant to the

S provisions of this act and all property constituting the same, and <hall

¢ inclade adl stractures amd parking facilitios amd other appurtenances anel
10 fueilities together with all property righin, vasements and interests 1

property which may e poquired by the Nathonty for the comstraetion o
U anprosement of any sueh projeet.

1 e, The word *hond<” «hall mean bowds ol the Authority authorized

Thounder the provisions of this act.




15 d. The word *‘persoa’’ shall mean any persom, association, corporation,
16 State or any agency or subdivision thereof.

17 e. The word *“saumicipality " shall mean any city of any clase, any bor-

18 oush, wllage, town, l_gwnship or gp}:o(her municipality, other than a county

19 or a school distriet.

20 {. The word ‘‘county’’ shall mean any county of any class.

21 z. The words s governing body ** shall mean, in the case of a county,

29 the board of chosen frecholders and, in the case of a municipality, the com-

23 minnion, council, board or body, by whatever name it may be known, having

24 charge of the finances of the municipality.

Al h. The worde *‘municipal ordinanee®* shall mean a written net of the

96 governing body of a municipality adopted and otherwise approved and pab-

27 lished in the manier or mode or procedure prescribed for ordinances tend-

2% ing to obligate such rwnicipality pecuniariiy.

0 i. The words *‘county resolution’’ shall mean & written act of the gov-

20 erning body of a county, adopted and otherwise approved in the manner or

31 mode or procedure preseribed for cenolutions tending to obligate such county

32 pecuniarily.
1 | 2. Creation of Authority. There is hereby created and entablished in
2 the Department of the TPreasury, a bady corporate and politie with cor-
3 |--n.te anceession, (0 be k.mwn an the **State Ofice Building Authority.”
4 The Awthority is hereby constituted an inatrumentality exercining public
5 amd esnential governmental functions, and the exercise by the Authority of
G the powers conferred by this act shall be deemed and held to be an essential
7 governmentul function of the State.
] 1. General parpose of Anthority. The Authority shall make plans for
2 and design projects at apch lorations and ia such manner as the Authorit)
2 inay deem necessary amd desirable for the future welfare of the State andl
4 ite inkabitants, and shall nequire, lease, construct, improve, equip, repair.
» finance amnd operate projects, ard shall lease or otherwise contract for the

6 use of space 0 progcts oF parts the t&of, but such leases shall be only to, amd




-)

such contracts only with, the State or any departments, agencies, counties,

2

municipalities and instrumentalities thereof.
1 4. Appointment and terms of members. The Autbority shall. consist of
o three members, cach of whom shall be a citizen of the United States and a

e rt--im‘w;ﬂu*r oftho-Authositsmtinll be appainted by
4 the Governor with the advice and consent of the Scnate, for a term of five
5 vears, and shall serve until his -uu«mmi' ix appointed and has qualitied:
¢ except that the initinl appointments shall be for terms of twe, three and five
T oyears, and the Governor shall designate which of «uch members shall have
% such terms of two, three and five years. Fach member of the Anthority,
9 before entering upon his duties, shall take and subscribe to an oath or
10 aflirmation to support the Constitations of the State and of the United States,

11 and to perform the dutien of his office faithfully, impartinidy and justly, o

12 the best of his ability, and shall file a recond of such oath or affirmation in
13 the ofice of the Recretary of Htate.

1 5. Vacancies. Any vacancy in the membership of the Authority other
2 than by expiration of term, shall be filled in the same manner as the original

3 appeintment but for the wnexpired term only.

1 . Removal. FEach member of the Authority may be removed from ofiee

2 by the tlovernor for cause after a public lwaring.

1 7. Members to serve without compensation. The members of the Authority
2 shall not reeeive compensation of the Autlwrity for their BOTVICES A TEm-
3 bers of the Authority. Fach member shall be reimburaed by the Authority
4 for hkis actunl expenses properly incurred in the performanee of hix duties.
1 5. Quorum. The powers of the Authority shall be vested in the mem-
9 hers in oftice from time (o time and <hatl be exercired by them without regand
3 or reference to any officer or ageney of the State, except as otherwise ©x
4 pressly provided in this act. Two members of the Authority shall constitute
o aquorum aml the vote of two members shatl be necessary for any action taken
6 by the Authority. No vacancy in the memiership of the Autbority shall im-
7 pair the right of & quorem to exercise eli the rights and powers and perform

» all the duties of the Authority.
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1 9. Officers. The Governor shall designate one of the members of the
2 Authority as chairman thereof and another member as vice-chairman thereof.
7 The chairman and vice-chairman of the Authority so desigmated shall serve
4 as such at the pleasure of the (lo\cnmr and until their respective successors
5 have heen designated. The .\uthorhv -Imll‘ ::;vpnmt a secretary and a treas-
& urer and such other officers as it shall determine, none of whom need be mem-
7 Inrs of the Authority.

s Before the issunnce of any bonds under the provisions of this act, the
9 seeretary and the treasurer and ench member of the Authority shall eacli
10 exeente n surety howd in the pemal eum of twenty-five thousand dollars
11 (%25,000.00) conditioned upom the faithful performance of the duties of the
12 office of secretary or treasurer, oF member, ns the case may be, and execated
13 by a surety company authorized to transact business in the State of New
14 Jersey an surety. Fach «nch bond shall be submitted to the Attorney-General
15 for his approval and upon his approvai shall be filed in the office of the Secre-
16 tary of State prior to the issuance of any honds by the Authority. At all
17 times after the issuance of nny bomls by the Authority the seeretary and
18 treasurer and each member «hall maintain such surely bonds in full foree and
19 effect. All costa of such sarety bomds shall be borne by the Authority.

1 10. General powers. The Asuthority shall have power:

2 a. to sue and he sued in its own name;

b b. to adopt a seal and alter the same at pleasure;

4 e. to ndopt by-laws for the regulation of ita affaire and the conduct of
5 its buniness;

6 d. to maintain an office or offices at such place ov places within or with-
7 out the State an it may denipnate;

[ e. to appoint such officers, who need not be members of the Authority. in
o addition to a secretary and & treasurer, as the Authority ahall deem advisable,
10 awd to employ consulting engineers, accountants, comstruction and fAnancial ¢x-
11 perts, superintendents, managers, and such other employees and agente a*

12 may be wecessary or desiral’s in it judgment; to fix their compensation:
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13 and to promote and discharge such oficers, employees and agents; all with-
14 out regard to the provisions of Title 11, Civil Service, of the Revised Stat-
15 utes; to utilize for a limited time the services of such employees of the State
16 as may be loaved by the State to the Authority and to tix and pay their
17 compensation during such period; proviged, that such service by any such
18 employee shall not affect his civil service status or pension rights amd that
19 at the end of sainl period or any extension thereo, be stinll be returned 10 his
20 posttion i the Stlate’s service;

2 1. to acquire in the nawe of the Autbonity, hokd and dispose of personal
22 property in Uw exercise of its powers amd the periormance ol its duties wmber
24 g to issur bouds of the Autbority amd (o provide lor the rights of the
2> bolders thereot as provided in this act}

P h W acqure I e Batie of the Autburity by purchuse or otherwise on
i such terms awd combitions amd iu such IMANNCT 43 1L LAY deetn proper, oF by
on the exercise of the power of eminent dotnit as provided i this act, auy [TY)
29 und otber property whh it way deternnne is reusolably becessary lor any
W project, incluling public lnmls, parks, play groumds, reservations, bghways
31 or parkways owned by or in which any county or municipality bas any right,
32 title or interest, nwd including any land devoted to public use, and any or all
I3 rights, title and interests in cuch land und other property or parts thereof,
34 and any fees simple absolute in, casements upon, or the benefit of restrictions
25 upon the abutting property to preserve and protect any project; and to hold

26 and use the same and to sell, convey, Jease or otherwise dinpose of property

-
-

7 %0 acquired, no longer necessary for the Authority 's corporate purposes ;

an i. subject to approval by the Governor to apply for and acvept any grant
29 of money from the Federal Government (o meet any expenses conneeted with
10 the purposes of this aet and to subseribe to and comply with any rule or reg
41 ulntion made 2y be Federal Government with respect to the application of
42 such grant ; and to enter into and porform any contract of agreement with

43 respect 10 the application of such grant}
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@k te do all acts and things ncoessary or couvenient to carry out the powers

— d -

48 expressly granted in this act.
| 11. Additieaal powers. The Autbority shall have power in particular:

2 a. to comstruct, maintain, equip, furnish, vepaic and operate & project

3 or projects;

é b. to lease any project or part thervof, to contract for the wse of any

5 space in any project and to contract for services {0 be rendered by the Au-
6 thority in conwection with any preject but such leases shall be ealy to, and

7 such contracts enly with, the State or any departments, agencies, counties,

8 municipalities and instrumentalities thereof;

] c. to establish, alter, charge and collect rents and other charges for the
10 wee of any project or part thereof er for any services rendered by the Au-
11 thority in connection (herewith at reasonable rates to be determined by the
12 Autbority for the purpose of providing for the payment of the expenses of
13 the Awtherity, the construction, improvenent, repair, equipping, furnich-
14 ing, maintaining and operation of its facilities and properties; the pay-
16 ment of the prineipal of and intereat on its obligations and to fulfill the
16 terms and provisions of any agreements made with the parchasers or hold-
17 ers of any such ebligations;

18 d. to estahlish rules and regulations for the wse of any projeet.

1 12. Power of counties and municipalities to contract with the Authority.
3 Any counly by county resotution and any municipality by municipal ondi
1 mance may enter inte any lease with the Authority for any project of part
4 thereol, or any contract with the Autherity for the wse of any space in any
A preject, or any contract with the Authority for services to be rendered bt
6 the Authority in connection with any project.  Any such lease of contract
7 may provide for the payment by the county or the manicijality of any rent*
« or other charge {0 the Authorily amd may be made for a specified or a0




7
o unlimited time and on any terms and conditions which may be approved
10 by the cownty or the municipality and wiich may be agreed to by the Auw-
11 thority. Such county or municipality is hereby authorized and divected to
12 do and perform any and all acts or things necessary, convenient or de-

= TATRNR o carty oW I perforn-vessmaned sontrict ond-apoatide. for the,

14 payment or discharge of any obligation thereunder in the same manner as
15 other obligations of such county or municipality. Any such contract shall
16 be valid and binding wpom she county or municipality, notwithstanding that
17 no appropriation was made or provided o cover the cost or estimated cost
18 of the contraet.

1 13. Power of counties and municipalities to convey or lease real prop-
2 erty. Notwithstanding the restrictions of any other laws, any comnty by
3 county resoiution, and any municipaliiy by municipal ordinance, may, with
4 or without consideration, convey of lease or contract to convey orf leare to

5 or with the Authority eny lands or interest therein or improvements thereon,

&

6 or any lands previously devoted to public use or any interests in such lands,

on such terms and conditions &s the county oF municipality may approve

r

and the Authority secept.

14. Appropriation by counties and municipalities. Any counly of awy

municipality shail have power, in the discretion of its governing boiy, to

approprinte moneys for the parposes of the Anthority, and to loan or donate

-

such moneys to the Autherity in wueh instaliments and upon such termn as

may be agreed upon between the county or municipality amd the Authority.

15. Public bodies to pay rents and other charges. Pnch county, munic-

ipality or other pablie body shall promptly pay to the Authority all rents

7 and other charges which the Authiority may charge to it, pursuant to any

-

lense or contract with the Autbority and shall provide for the payment

thereof in the same manner &s other olldigntions of such county, muRK

L ipality or publie body.

! 16. Condemnation,  Upon the exercise by the Authority of the power of

Ciinent domaia parssant 1o p.nnnph h of section ten of this nct, the com-
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3 pensation to be paid thereunder <hall be ascertained and paid in the manner
4 provided in chapter one of Title 20 of the Revisew Statutes in so far as the

o provisions thereof are applicable and not inconsistent with the provisions

6 eonum«l in this act. The Authority may juil in separate subdivisions in

IR D <o - ——— ca—-.

7 one petition or complaint the dencnphonsot nn) ~ namber of tracts or parcel
s of land or property to be condesined and the names of any number of
o owners and other parties who may have an interest therein and all such land
10 or property included in »aid petition or complaint may be condemned in a

11 single proceeding; provided, however, that separate awards be made for each

tract or parcel of land or property : awd provided further, that each of said

tracts or parcels of land or property lics wholly in or has a substantial part
14 of ite valwe lying wholly within the same county.

15 Upon the filing of nuch petition or complaint or at any time thereafter the
16 Authwrity may file with the clerk of the county in which such property is
17 toented and also with the Clerk of the Superior Court & declaration of taking,
18 signed by the Authority, declaring that possession ol oue or more of the tracts
19 or parecels of land or property described in the petition ov complaint is
20 thereby being taken by and for the use of the Authority. The said declara-
21 tion of taking chall be sufficient if it sets forth (1) u description of cach
29 tract or parcel of lamd or property to be so taken sufficient tor the wlentitica-
231 tion thereof to which there may or may not be attached & plan or map
24 thepeot 3 (2) & statement of the estate or interest in the said land or prop
2 erty being taken; (3) a statesent of the sum of money estimated by the
a6 Authority by resolution to be just compensation iov the taking of the estate

27 or interest cach tract or paivel ol land or property described in said

on declaintion; aml (4) that, in compliance with the provisions of this act, the
o Autbaerity has entablisliedd amd s maintaining 2 trust fumd an hereinafter
S0 previdal

M \ pon the Gling of the said declaration, the Authorisy shall deponit with
a2 the Clerk of the NSuperior Court the amount of i cxtitated compensaien

51 stated in sail declaration. in adddition o the sanl deposits with the Clerk




34 of the Superior Court the Authority at all times shall maintain a special
%tmtlududmdtvithuhukor trust company doing business in this
2 State in an amount at Jeast equal to twice the aggregate amount depocited
37 with the Clerk of the Superior Court as estimated compensation fer all
“=“N% property deseribod-inedeclavations allaking with respeet to which the com-
39 pensation has mot been finally determined and paid to the persons entitled
40 thereto or into court. Said trust fund shall consist of cash or sccuritics
41 readily convertib'e into cash constituting legal investments for trust funds
42 wnder the laws of this State. Said trust fund shall be held solely to seeure
43 and may be applied to the payment of just compensation for the land or other
44 property described in such declaration of taking. The Authority shall be
4 entitled to withdraw from said trust fund from time to time 8o much as may
4 then be in excess of twice the aggregate of the amount deposited with the
4 Clerk of the Superior Court as estimated compensation for all progerty
48 described in declarations of taking with respect to which the compensation
49 has not been finally determined and paid (o the persons catitled therete or
0 into court.

ol Upon the tiling of the said declaration a3 aforesaid and deporiting with
52 the Clerk of the SBuperior Court the umount of the estimnted compensation
23 stated in said declaration, the Authority, without other pruesss of proveed-
o4 ings, shall be entitied to the exclusive possession ainad use of each tract of land
39 or property described in said declaration amd may forthwith enter inte and
% take possession of szid land or property, it being the intent of this provision
57 that the proceedings for compensation oF any other provecdings relating to
28 the taking of said land or interest therein or other property shall not delay
59 the taking of possession thercol aml the use thereof by the Authority for the
) purpose or parposes for which the Authority ix authorized by law to acuire
61 or condemn such land or other property of interest therein,

62 The Authority shall cause wotice of the filing of raid declaration and the
3 making of sakl deposit (0 be served upon each party in interest named in

64 the petition residing in thin State, either personally o by leaving N eop)

- —— -~
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65 thereof at his residence, if knows, and upon each party in interest residing
66 out of the State, by mailing a copy thereof tc him at his residence, it known.
67 In the cvent that the residence of any such party or the pame of such perty
68 i» unknown, such notice shall be published at least once in a mewspaper
69 published or circulating in the county or counties in whieh the land is located.
70 Such service, mailing or publieation ahall be made within ten days after
71 fling such deciaration. Upon the application of any party in interest and
72 after notice to other parties in interest, including the Authority, any judge
73 of the Superior Court assigned to sit for said county may order that the
74 money deposited with the Clerk of the Superior Court or any part thereof be
75 paid forthwith to the person or persont eniitled thereto for or on account
76 of the just compensation to be awarded in said proceeding; provided, that
77 ench such person shall have filed with the Clerk of the Saperior Court a
78 consent in writing that, in the event the award in the condemnation proceed-
79 ing shail be lean than the amount deposited, the cour?, after notice as hervin
N0 provided and hearing, may determine his liability, if any, for the return of
81 such difference or any part thereof and enter judgment therefor. If the
82 amount of the awand na finally determined shall exceed the amount so
A3 depositet, the person oF persons to whom the award is payable shall be
54 entitled 10 recover from the Autbority the difference between the amount of
85 the deposit and the amount of the award, with interest at the rate of six per
88 centum (6% ) per annum thereon from the date of making the deposit. 1f the
L mﬂld!hnﬁlnlnhllbhuthl the amount so depesited, the Clerk

88 of the Nuperior Court shall return the difference between the amount of the
10 awand amd the deposit to the Authority uar’ess the ameunt of the deposit or
90 any pert thereof shall have theretolore been distributed, in which event the
01 conrt, on petition of the Autherity and netice to all persens interested in the
@ award and affording them an oppertunity te be hwanl, shall enter judgment
03 in fuver of the Autherity for such difference against the party o¢ parties
o8 liable for the reiurn thereof. The Authority aball cawse notice of the date
23 fixed for such hearing to be served upon cach party thereto residing in this
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o¢ State either personally or by leaving a copy thercof at his residence, if
97 known, and upon each party residing out of the State by mailing & copy to
08 him at his residence, if known. In the cvent that the esidence of any party
99 or the name of such party is unknown, such notice shall be published at least
100 once in & newspaper published or circulating in the county or countics in
101 which the land is located. Such serviee, mailing or publication shall be saade
102 at least ten days before the date fixed for such hearing.
103 Whenever under chapter ene of Title 20 of the Revised Statutes the
104 amount of the award may be paid into conrt, payment may be made into the
105 Superior Court and may be distributed according to law. The Authority
106 shall not abandon any condemnation proceeding subsequent to the date upon
107 which it has taken possession of the land or property as herein provided,
1 17. Bonds. (a) The Authority <hall have the power and is bereby au-
s thorized from time to time 10 issue its negotiable bomds for any of ilx cor-
3 porate purposes and, whenever it deems refunding expedient to refumd any
4 bomds issucd by it by the issuance of refunding bonds, whether thie bonda to
3 be refundded bave or have not matured, and may issee bonds partinlly to e

6 fund bowds then outstanding and partially for any other of its corporate par-

poses. The refumling bonds may be exchanged fov the bonds to be refunded

with such eazh adiustments as may be agreed, or may be sold and the pro-

¥ 2

) coeds applied to the purchase, redefaption or payment of the londs to be re

10 funded,  including interest  thereon and any redemption preminm payable

11 thereon.
12 (b) Except as may e otherwise expressly !"""“"" by the Authority,

13 every insue of bonds shall e general obligations paynble out of uny moneys
14 or revenues of the Authority, subject only to any agreenwnts with !I;‘—Imhl
15 ers of particular Ponds plediing any particnlar moneys OF Tevenues.

16 (¢) Whether or wot bonds insitedd by the Author ity are of such form aml
17 charaeter as to b negotiable instruments, such bonds shall be fully nego

IN tiable within the meaning awld for all the purposes of the Negotiable Instre-

1920 ments Law subject only to any Prosisions of the bonds for registration.
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21 (d) The Autbority may isswe temporary or interim bonds, pending the
232 preparation of definitive wonds, exchangeable for definitive bonds.
23 (e) Bonds shall be authorized by resolution of the Authority and shall
24 bear such date or dates, mature at such time or times, bear interest at such
25 rate or rates not exceeding six per centam (8%) per anaum, be in such de-
26 peminations, be in such form either coupon or registered, carry such regis-
27 tration privileges, be exceuted in such manner, be payable in swch medium
28 of payment and at such place or plms.andhsubjceﬂo-nltenmotre-
29 demption with or without premium as such resolution or resolutions may pro-
20 vide. Ronds may be sold at public or private sale; for such price or prices as
31 the Authority shall determine.
a2 (f) Any resolution of the Authority arthcrising the issuance of bonds
33 may appoint a trustee or trustees, & paying agent or paying agents, or such
34 other fiduciaries as such resolution may provide. Any trustee, paying agent
25 and other fiduciary so appointed may be any trust company or bank having
36 the powers of a trust company within or without the State.
i (g) In order to sccure the payment of its bonds, the Authority rhall
3% have power in the resolution authorizing the issuance of the bonds (which
29 shall constitute a contract with the bondholders) ;
0 (i) ‘to pledge all or any part of its rents or revenues to which its right
1] then exists or may thereafter come into existence, and the moneys de-
42 rived therefrom, and the proceeds of bonds.
FN) (i) 1o covemant against pledging all or any part of its rents or reve-
Y nues, or against mortgaging all or any part of its real or personal prop-
o erty then owned or thereafter acquired, or against permitting or suffer-
4 ing any lien or such reats, revenwes or property; to covenant with
A7 respect 10 limitations on its right to sell, lease or otherwise dispose of
1] any project or any part thereol, o7 any property of any kind:

" (4ii) 1o covemant as to the bonds to be issued and the limitations there-
) on and the terms and comlitions thereof and an to the custaly, applica
M tion and disposition of the proceeds thereof, and to covenant as to the




13
issuance of additional bonds or as to limitations on the issuance of ad-
ditional bonds and on the incurring of other debts by it;

(iv) to covenant as to the payment of the principal of or interest on the
bonds, or any other obligations, as to the sources and methods of such
payment, as to the rank or priority of any such bonds or obligations with
respect to any lien or security or as to the acceleration of the maturity
of any such bonds or oblizations;

(v) to provide for the replacement of lost, destroyed or mutilated
bonds;

(vi) to covenant against extending the time for the payiment of bonds
or interest thereon;

(vii) to covenant as to the redemption of bonds and to provide for
the redemption premiums and other terms and conditions thereof;

(viil) to covenant as to the rates of rents and other charges to he
established and charged, the amount to be raised each year or other
period of time by rents or other revenues and as to the use and dispo-
sition to be made thereof: to crente or authorize the ereation of specinl
funds or moneys 1o be held in pledge or otherwise .an constrection, op-
erating expenses, payment or redemption of bonds, reserves or other
purposes and to covenant as to the use and disposition of the moncys
held in such funds;

(ix) to establish the procedure, if any, by which the terms of any
contract or covenant with or for the benefit of the hondhoklers may he
amended or abrognted, the amount of bonds the holders of which must
consent thereta, and the manner in which such consent may be given;

(x) to covenant as to the maintenance of ite real and personal prop-
erty, the replacement thereof, the insurance to be earried thereon, and
the use and disposition of insurance moneys;

(xi) to provide for the rights and liabilities, powers and duties aris
ing upon the breach of any covenant, condition or obligation; to pre

seribe the events of default and e terms and conditions upon which any
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nrllldthwmmotﬂyh“ﬂh.dpyﬂe
before matarity and the terms and conditions upos which any sech dec-
laration and its consequences WAY be waived;

(sii) to vest in a trustee ot trustees sach property, rights, powers and

'Mmyiml-bnyornllof thrigbt&pvon.lﬂhﬁﬂdthe
statutory trustee appointed by the holders of bonde purseant to pars-
graph (b) of the wext following section of this act; to limit or abrogate
the rights of the holders of such bonds to appoint such statutory ires-
tee, or 0 limit the rights, duties and powers of such statutery tructee;

(xiii) to limit the rights of the bondholders to enforoe any pledge

2'&.32:383:3:3

or covenant sceuring the bonds; and

.a
&

(xiv) to make covenants other than and in addition to the covenants

w6 herein expressly authorized, of like or different character; and to make

9 such covenants to Jdo or reirain from doing such acts and things as may
98 be mecessary ov convenient or desirable in order to better secure the

kL) bonds or which, in 1he abrolute discretion of the Authority, will tend to
oo make tho homls more arketable, notwithstanding that such covenants,
101 acts or things may not be cnumerated herein;

0 (W) Any pledge of rents or sther revenues of othcr moneys made by the
10 Authority xhall be valid amd binding from the time when the pledse in male:
104 the rents or other FEVERRCR or other mMoReys #0 pledged and thereafter v
105 cvived by the Authority shall immeiiately be subject 10 the tiem of sueh
106 pledge without any physical dolivery thereof of jurilier act, and the lien of
107 any such pledie shall be valid and binding &« againet all patties baving
108 clnims of any kind in tort, contrac: or otherwise against the Authority, ire-
109 speetive of whether such parties have notice thereof. Neither the resolution
110 wor any other instrument by which a pleslge is ercated peed be fled of 1
111 conded except in the records of the Authority.

"2 (1) Bowmls may be issmed undet the provisions of this act without ob

113 taining the consent of auny department, division, commission, boasd, buresd

duties in trust for the bondholders, a8 the Antbl"i‘y ‘; determine, i




1)
114 or agercy of the State, and without any other proceeding or the happening of
115 any other conditions or things than those proveedings, conditions or things
116 which are specifieally required by this aet.

17 (j) The Authority shal! not have power to mortgage real property.

. —— e — o e g
118 (k) Moneys of the Authority or moneys heldin pledge or otherwise for
119 the payment of bonds or in any way to sceure bonds and deposits of such
120 moneys may be secured in such manner as the Authority may require and

121 all banks and trust companies ar~ authorized to give such security there-

122 for.
123 (1) Neither the members of the Authority nor any person executing the

124 bonds shall be liable personally on the bonds or be subject to any personal
125 linbility or accountability by reason of the issannce thercof.
126 (m) The Authority shall have the pewer to purchase honds out of any
127 funds available therefor. The ‘\u!!u.-r'n.\' may hold, cancel or resell such
128 bonds subject to and in accordance with agreements with bondholders.
1 18. Remedies and statutory trustees.  (a) The provisions of thix section
2 shall be applicable to an ixsue of bonds antherized or issued by the Authority
3 only if the resoiution of the Authority authorizing or providing for the ixsu-
4 ance of such bonds shall provide in substanee that the holders of the bonda
5 of such issue shall be entitled to the benefit< and be subject to the pro-
6 visions of this section.
i (b) In the event that there Aha!l be a defanlt in the payment of prin
8 cipal of or interest on any bonds of such issue after the same shall become
0 due, whether at maturity or upon eall for redemption, and sueh defanlt <hall
10 continue for a |u-ri|-l of thirty days, or in the event that the Authority shall
11 fail or refuse to comply with the |urm‘i-iun- of thix net or shall fail or refuse
12 to enrry out amld perform the terms of any contract or covenant with or for
12 the benefit of the kolders of any of such bonds, and cuch failure or refisal
11 shall continue for a period of thirty days after written notice by any iolder
15 of bonds of such issue or by a trustee for bordholders to the Authority of

16 ite existence and nature, the bolders of twenty five per centum (25°0) in

— T
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=50 appoint & iitatory trustee lo reproseat-the holders. of the bonds of such

————

16
l7whpﬁ-dpl.mntdmbodldoﬂhmmmby

18 instrument o7 iutrmh;iodilthe ofice of the Secretary of State and

19 proved or acknowledged in the umemnnrundedtohn«mld.my

21 issue for the purposes provided in this section.
22 (¢) Such statutory trustee may and upon written request of the holders
23 of twenty-five per centam (25%) in aggregate principal amount of the bonds

24 of such issue then outstanding shall, in his or its own name:

25 (i) by eivil action in liew of prerogative writ or by any other civil
26 actios: or suit, enforee all rights of the holders of such bonds, including
n the right to require the Authority to charge and collect renis and other

28 revenues adequate o carry out auy conteact as to, of pledge of, such
0 rents and revenues, and to require the Authority to earry out and per-
» form the terms of any contract or covenant with or for the bemefit of the

n holders of such bouds or its duties under this act;

3213 (ii) bring action or suit upon all or any port of such bowds or

M interest coupons or claims appurtenant thereto;
an (iil) by netion or euit require the Authority to account as if it were

k ) the trustee of an express truat for the holders of sach bonds;

n {iv) by action ot suit enjoin any acts or things which may be un-
an lawful or in violation of the covenants of the Authority of the rights

» of the hoklers of such bonds; or

® (v) declare all such bonds due and payable, whether or not in
a advance of maturity, apon thirty days® prior notice in writing to the
42 Authority and i€ all defanite shail be made good, then with the consent
] of the hoklers of twenty-five per centum (209) of the principal amount
“ of such bonds them outstanding, to annul such declaration and its
L) CORMYNERCES.

»® (4) Before declaring the principal of all such bonds due amd payable
47 the trustee Shall first give thirty day o* notice in writing to the Authority.

4% (¢) Any such trustee, whether or not the issue of bonds mtﬂ"futml by
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‘ 9 mimuhelIdnhnddnndpyaﬂe, ohall be entitled as of right
50 to the appointment of & recsiver of any part or paris of the project the rents
51 or other revenues of which sre pledged for the security of the bords of such
53 isswe and such receiver may enter and take possession of such part or parts

.53 of the project and subject o any pledge oragreement with bondhylders shall
54 take possession of all moneys and other property derived from or applicable
55 to the constructiot, operation, maintenance and reconstruction of such part or
3 perts of the project and proceed with any construction thereon which the
57 Aathority is under obligation to do and to operate, maintain and reconstruct
78 such part or parts of the project and collect and receive all rents and other
5 revenues thereafter arising thercfrom subject to any pledge thereof or
60 agreement with bondholders relating thereto and perform the public duties
61 and earry out the agreements and obligations of the Autbority under the
62 direction of the court. In any suit, action or proceeding by the trustes the
63 fees, counsel fees and expenses of the trustee and of the receiver, if any,
64 shall comstitute tazable Jisbursements and all costs and disbursements
65 allowed by the court shall be a first charge on any rents amd other revenues
66 derived from such project.

67 (1) Such trustee shall, in addition to the foregoing, have aml possess all
68 of the powers mecessary of appropriate for the exerciee of any functions
69 specifically set forth herein or incident to the general representation of
70 bondholders in the enforcement awd protection of their rights,
1 19. Creditof State and political sulxlivisions not phediged. Bowds wider
'.'thpmh‘nﬂdlhhul Mﬂhh-ﬂmm-!iuten“uot lia-
3 bility of the State or of any politienl sublivision thereof o & pledge of the
4 faith and credit of the State or of any such political subdivision. All sech
5 bowds shall contain en ke face (bereof & statement o the effect that neither
G the Biate nor any political sabdivision thoreof is pledged to pay the same of
7 the interest thereon and that peither the faith aml credit nor the tazing
8 power of the State, or of any pelitical subddivision thereol is pledged 0 (™
9 payment of the principal of of the interest on sach bonds.
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11 and discharged.

1 21. Esemption from tsxatien. The esercise of the powers granted by this
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nﬁb“hhﬁudﬁoﬂnﬁu-d&r State, may properly and
11 legally invest any funds, including eapital beloaging to them or within their
um;-‘uaMMdhrmﬁﬁuoroNklﬁu.anwm
13 secatitios which may preperly and legally be deponited with and reerived by
1430y State ar. municipalaficers or agensullthe ftate fop ARy parposc fof
lsvﬂdlﬁodthot“udhtoﬂhﬁﬂ-dmmhmu-y
16 hereafter be authorised by law.

1 23. Anmual report. On or hefore the twenty-cighth dey of February in
2 cach year, the Autherity ohall make an annual repert of its wetivities for
3 the preceding calendar year to the Governor and the Legislature, Fach
4 such voport shall set forth a complete operating and financial statement
5 covering the Authority’s operntions during the year. The Aunthority shall
6 cawse an sndit of its bosks and acecunts to he mode at least once in cach
7 year by certified pablic accountants.

1 24. Interested members, agenta or employees. Any member, agent or em-
2 ployee of the Authority who is interested, either directly or indirectly, in
3 any contract of another with the Authority, or in the sale of any property,
4 cither real or personal, to the Authority, shall be guilty of a misdemeanor
5 and punished by fine of not more than one thowaand dollars {$1,000.00) or
€ by imprisonment for wot more than one year, or both.

1 25. Additional method. The foregoing sections of this act shall be
2 deemed to provide an additional and alternative method for the doing of
3 the things authorised thereby, and shall be reganded as supplemental and
4 additional to powers conferred by other laws, and shall not be regarded as
5 in derogation of any powers now existing; provided, however, that the is-
G swance of bonds or refumsing bondx under the provisions of this act weed
7 not comply with the requirements of any other law applicable 1o the issu-
8 ance of bonds.

! 28. Act liberally construed. Thix act, being necessary for the welfare
2 of the State and its inhabitants, shall be liberally construed to effect the

3 purposes thereef.
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1 27. Severability. nqwﬂadﬂ-ﬂcbww
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1 ’.M&hl\hﬁo&lbhﬂlm.ﬂmh“qm
3 “State Ofice Building Awthority Ast of 1900."

1 30. Effective date. This act shall take effect immediately.
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