ASSEMBLY, NO. 180

(P. L. 1907. page 133.)

STATE OF NEW JERS

——— s

- . INTRODUCED JANUARY 30, 1023.

By Mr. CLIET,

Referred to Commiittee on Banking and Insurance.

AN AcT to amend an act entitled *A supplement to an act entitled *An act to provide

for the regulation and incorporation of insurance companics and to regulate the
transaction of insurance business in this State,” approved April third, one thousand

]

nine hundred and two,” which supplemental act was approved April fifteenth, one

thousand nine hundred and seven.

By 11 ENACTED by the Senate and General clssembly of the State of New Jersey:

1.°Section cleven of the act to which this is an amendment is hereby amended
to read as follows:

11. A person liable for the support i v child [or the age of one year and

upword] may take a poliey of msurance thercon, the amount payvable under which
) ) pay

may be made to increase with advancing age and which, as to the ages specified in

the following table, shall not exceed the sums specitied [in the following table],

the ages wherein specified being the age at the time of death [, for an amount not
exceeding the sum specified in the table] :

[ Between the ages of one and two years, thirty dollars;

Between the ages of two and three vears, thirty-four dollars;

Between the ages of three and four years, forty dollars;

Between the ages of four and five years, forty-cight dollars;
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Between the ages of five and six years, fifty-eight dollars;
Between the ages of six and seven vears, one hundred and forty dollars;
Between the ages of seven and eight vears, one hundred and sixty-eight dollars;

Between the ages of eight and nine vears, two hundred dollars;

6 Between the ages of nine and ten years, two hundred and .fﬂrty dollars;
- 17 Between the ages of ten and eleven years, tl_n'cc hundred dollars;

18 Jetween the ages of eleven and twelve years, three hundred and eighty dollars;
19 Between the ages of twelve and thirteen vears, four hundred and sixty dollars;
20 Between the ages of thirteen and sixteen years, five hundred and twenty dollars;
21 l,;'l\\ cen the ages of sixteen and seventeen ve lré, six hundred and twelve dollars;
22 Between the ages of seventeen and eighteen vears, seven hundred dollars;
23 Between the ages of eighteen and nineteen vears, seven hundred and eighty-four

24 dollars;
25 Between the ages of nineteen and twenty vears, cight hundred and fifty-five

20 dollars;

a2z Between the ages o twventy and twenty-aie - vears, nine hundred and  thirty

28 dollars. ]

T2 Under the age of one vear, twenty dollars,
T30 Between the ages of one and two vears, fifty dollars,
31 Between the ages of twoand three vears, seventy tive dollars.
32 I-(l\\un the ages of |hru and four s cars, one hun.l.cxl (lnll TS,
33 Between the ages ol tour .nnl lve years, onge hnmhu ad lhnl\ delars,
34 l.ct\\un llw ages ol ln ¢ .nul SIN vears, one hnmhul .nhl SINtY dnll \TS.
35 Between the ages of six .uul SCVEN Ve, two hundred dollars.,
36 lu‘t\\ cen ﬂ\c ages m seven .md cwlu VEATS, two humhul :\ml tifty dollars.
37 Between tho ages ol cl-‘ht and mno years, thrée hundred .uhl twenty dollars,
i 38 Between the ages of nine and ten years, four hundred dollars,
3
39 Between the ages of ten and eleven vears, five hundred dollars,
{ B ; - o
: T g0 Jetween the ages of cleven and twelve vears, six hundred dollars.

]!
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41 Between the ages of twelve and thirteen vears, seven hundred dollars.
42 Between the ages of thirteen and fourteen years, eight hundred dollars.
43 Between the ages of fourteen ycars und fourteen years and six months, nine

44 hundred dollars.

45 In respect of insurance heretofore or hereafter issued upon the life of any person

46 not of the full age of twenty-one yéars, hut of the age [of fifteen years or up-

47 wards], as determined by the nearest birthday, of not less than fifteen years, for

48 the benefit of such minor, or for the benefit of the father, mother, husband, wife,
49 child, brother or sister of such minor, the assured shall not, by reason only of such
50 minority, be deemed incompetent to contract {or such insurance, or for the surrender
51 of such insurance, or to give a valid discharge for any benefit accruing, or for money
52 payable under the contract.

I 2. This act shall take effect immediately.

] N STATEMIEN'T.

This bill increases the maximum amounts of insurance which may be written on the
lives of minors on the application of parents or guardians, as the present maxinun is
nadequate because of the increase in generad price levels inall commodities and services
ince the original law was enacted.

The amendment also corrects the diserepancies in the present law which permits a
minor of fifteen years or upwards to contract tor insurance without limitation where

ayable to the specified class oi Leneficiaries, It Hmits the amount ot such insurance

o

+ hen taken out on such minors by a parent or guardan.



	INTRODUCED BILL
	SPONSOR'S STATEMENT

