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By Mr. CLAPP 
~ '-'. -~~ 'L ,. 

~. 

Referred to Committee on Rcvision and Attlcndrh~n1 of LltWB" 

b ACT concerning partnerships, and revising parts of the statutory law. 

, 1. Without violation oft'the agreerilent between the partnetlt 

;h<:,t " J,':.aJ}I]1yi tbe'<!terminatiolJ, of the definite term or partioUlar undertakillg 

... .v : 
l " 

tioular undertaking is specified; 

"j}d'LU,' :'o:";By theexpi'els will of all the partners who have not a••iped 

8" their interests or suffered them to be charged tor their leparate: debtl, 

',911 '# : 'ettJmr 'belOl'-8 or after;' the termination of any specified term or partlo­

10 .l '.lai UderiakiDg1 '. '
 

ltiit;c),;,;, ' . ilt,;By the;expWsion of any partner from the busine•• ,b'ona4dem
 

It';'iH' .. auaolldanCei with .uoh a power conferred "by ;the" agre.lI1tbt:~betw ..n 

13 the partners; 

,MGd "'f,',2., In contravention of the agreement between- the par-tnel'l, where' the 

'il cn.oum.taJices do not permit· a dissolution under' any other proriJion of 

16 this section, by the express will of any partner at any time; 

17 3. By any event whioh makes it unlawful for the business of the part­

18 nenbip to be carried on or for the members to carry it on in partnership; 



9 

19 4. By the death o~......~(~ TA ~ 3:a 
20 5. By the bankruptcy of anY"J!!l~et:~r the partnership; 

"tpl....... ..' ..'.......•...............' '. '... . ..•...." . . ~. •.••~<C,..
. tOf·W·~~OZ·lOf~

. """" ., . ' .. '....... .... .."'.. 1:' 

...
' · '~:I-a 0': ..., 'Be • Sta' .' ~ rbJ d-" 

t follows: 

4 1. On application by or for a partner whenever 
,,1.(~1 _~ r: 1 if . 1 T 

5 a. A partner has be8n decla~ a';i"hnatic in any judicial proceed­

6 ~it, ..~t9.lM,oi~'.iJuJ,;.H·\i;".\. ,; i)". 

7 b. A partner becomes in any other way incapable of performing his 
,~~ t . 't ,'d ~ ; }l' ,; , \ , '.' I~,j) -,,!., :;- 0 - ,sc..: ,~~ I:" ':;-". 'fJ1)0, ' .. ,; • :..: - • ~ >~ .', ­ It", .' 

. 8 part of the partnership 'contract; 

10 prejudicially the carrying on of the business; 

1:1 d~rA,;padn.m wi1ifJllljf.-.or.peaWi!entlr bCl"'wtI: ~bl'.ii.l±,.6f ths ~5-

12 nership ageement, or otherwise 80 condUCts himself in matteJra.nlatiDg 

13 to the partnership business that it ilnlP~ptacfiea~lcijo carr;}' 

14 "'J.__.L..-:--...._ • t h' -al...J.o:~ . on .~...- l1DI.-1JlRIL'P ~,""'-uaLIA.f n :" ... " " ...;: . .,', 

~u, >: ,hue~ mJbi~ .~n.rWaipaia.-II9be'!~JOn at a 1081;
 

16 f. Other ciroumstanceB render a diu~ eqaita1»lafri.
 

Ilf"l, '10 I;.T-i)n~onedfltbai.pu~.il:.fj.a~
iafer_ uli.dersectiolia 

18 42:1-28 or 42:1-29 of this Title, 

20dgh ·.takiIIe, ','. " , .:, '.'
 

ali-a:" 'j f,b.'ij!\~l~llif ·lher..I.UtrehiPU••l.'pa.......P ,,,:;ill whi11
 

22 the interest was 888igned or when the chargi-a~l" iIJned.
 

·,l·)b:! a,~.~..ll1lei&e~rAlia1bt..., cW-~~ as folioWSl: 

f:B[j;Vi'.;\i4t6¥.l..,:.A"limitedl~lIhalk..v. thel18 riPtallll8~a general 

3 partner to 

Ci'i I,. '.' a.,Ja.. tbet~~.~ke.pt!.,~pal.~·ofbuai­

'1,6 fl . ~_~olq'" ~~IMiP, ~d;,.t;i~ ~. ~ _''-PYOJ''-'' ,of 

6 them, 

http:lher..I.UtrehiPU��l.'pa
http:I;.T-i)n~onedfltbai.pu~.il:.fj.a
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j:f."j')~:;'·;+f~'.t1e!j dtiIIIi1ldib1i81.d1Nlll""1I11ti."""1hiqi'''''' 

8' Whitipl. nlDPPimilli:tfema1 ....*,ot .............. d~.l' 

·••;J",~..............a'ut'J_..__.h~tt 

,A10<;'\'; " ;;l,,~te.0:Baft c1ilI8Olil.&ft:\andwiDtlitir up by'ju__"ot;~ ,i,"':;l 

.j~}'llk••IW....".....·.W~_ jftItM)/_....4t,;~d_N·of/•• 

'·lIFptlbtti:;.I'~\Dtl_""'.iJ.···tiY."."i~""~t!*A1llItn of''-8 

·_>......~tidWi.ii'lI ..ottO.lP.t.....J••9¥. dfJtbII !litle. 

;iHli''';;1il~:'''_Gt:JI89IJ'bfj "the" l:ae"i'MI!S!tItatew'ls 1'lIDlIltledtt·to ttUdiaa 

i"JoI tl.~Il4I~.·WrltiiiC·t6· ~dit dUMi1ItJatk1hall ; 

'\11:,< .a:''Collform to the requirements of paragraph "la" o.....tion 

i";50·"J}j~~I.gl TtttliI &WJ 'ul.;a8'"lle\le1lsa.,,' toltldtJfijll\h.«e*" 69 ohll.ftge 

.. :.j.• .JrU'.tfdi.,~.tw11i(ti1 iGdslPdetfite1l.toaUertan:d', j"." ., ".;; N 

2f:rl::,fJHl.>f·b'1Jr.tililNigDej anUr.eiwonn ter'by'fdl ~,"""'ch.".b­

*~~dIo_~tedlljAlna_Ol'rallding;""tftl;ol.b.ai t-b8l98Iall. 

; 9, . M"'Siped·.alao by the member to be substituted ........ncl;_el a' 

dOt~i'tq I.ite&cputnfmlia ,,~ lJe,18.UtQte~....m.n~.Wlt"'beaigeed . 

l1.difHllii"laIJhedriitiBgl_'UIlael *lG8:dili_fJNh.buip_,.ulttndbei'IWi 

·;13 a.,A' person deairing the cancellation olu....dlldtn:t,46......If·fit 

_\'_~d....iPtle~HlI~apha~"li'J8!td'f',~~l:dotbia:""'Jliaaa per­

15 8011 JWhomust execute the writing refuses to do BO, may brinj au.-tibiFin 

&o1'6el~(~lStf.lItiDect'llleaa..tioa ............tile.OI~eodIrt 

1........tiDI..ille:t.... in &Il811bl~TJI)ma1Ulellt.JitP--." ,dtV i~' 

.tliJ.('-:~i:";~,csrmi1t1ba.Ahatlthel:PWatiftbhuBr.anp.,to) ba••dthe'!W••g 

h1tt... ~ibFi.~~pO'lrefu881itOrdo..aOt .,sJadb.oi,eo~''''·_'''.rk 

haol••,ioftilh•• the ..tiftaate: u.,'H4ordedi tOi"'N09rdo~""'l"' ..r 

.lM1........"i)t.(~ri~Fand-,wbe..el ibe,rotItifioatef.".··.'."ecJ. 

hA~~J~~IJM~~ to. be;1iled.fortbo~eoord;jn ..icJ.ph'.J~ 

H~~~Tl~~"~.~.~Jlc1Rlent.setting. forth ,tbe.a~m..Dt'yH 



_b;,Tl'l 5.\!.,~"liillf:.....mde4"biuaanueled)whattbere,is\mecifor record in 

't)25"t!J8:()fIa8:h£ t)ie~:.ot 'tJi.eJ8)uatF WmN:lths:oell~"J,reqorded 

30 ,,6; MtQ~tbeg(SJrti,4aa_: .il';c:d.ul~\YAUUlncled,,;w..!~,with·~thia B8O­

.'.,,aUaon, ,the;;aJQgdtd{cor~~Q; sh@Jl; ·U:ter~ter;\bel;fo~:A1l,pJlfPQlfa. oertifi­

32 cate p~ovided for by this chapter. .~ '/ 

,,.~Bl"i C) .;~ :3h6,·.4,liIPited,cparinership ,association .yrpurob&lle:\aud ·hold real 

,4 estaf,e .,..,ddiBpolle;,o{ 'tlu!t...,..'}in.f:eef,sUnple,or:less;eatate, theititle thereof 

·46 to"be,ml1tb,hDame,"Optedb'I".thei a.ilociation, and,shallbe· as valid and 

H~:>il8fteotpal, udff"ijIe,.i8iune"were"J1eld :inlthe,mdiV;idual ,names· tof. the partnen 

.I;; '·,0'" the ;•••oai&tiOib j " i,!, 

hi,S;) ,d~he"titleLtojut Teal;I88~te !BOquired.by any such ;assooiation prior to 

~; March twenty-third, one thousand eightih11Ddi'edaud;eia'hty-tm~and held 

l'(hiD.dtber"'~tion; Jl8II18' OJl;ithat ;date;~sha:ll be as~va1id:ai;if thesame had been 

J'l!4b. :42:~.The. members of any .limited partJlership ia880ciation shall not be 

, liable under."~y:judgmentorofderi obtained agaiDatAlhe.. 'auooiation, or for 

'.'1"1 ,oy 'debt, ()r.i .eDP8eJDent of· the .usociation, except :that, if' 'aDy execution, 

,L'&'sequeatrati6nj'or:()therprooesBin' the nature of! aeoution be issued against 

·f(,\·ri 1t!l8,,"'PRt1tor "et'f«\'ts)of .the association, and if· there .Oa1lJlOtbe foanci 

.1 '.'.ufIleient theNofencwhich to levy or 'eiiforae such' pMOeSs, Buohex8CutiOD, 

\"1'.' sequestration or o"tlterpreaeBs may b~ issued agamst' anT 'of' the members to 

10 the extent of;;the''P(jtUou'of their ,ubBcriptionsrelipec;tively, in the capital 

11 of the 8uociation not then paid up. 
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;",l";!1;!,~~,,Beotion,42:a...U,Qf. the Revised ,StatutesilHunendecl to read as 101­

(~fl~J:G.as:l : -~ ~"-~ ;-;<}'~j' ,~<~·,.>~t~ ,{ _~ 

,,,,.ssf.\c' ">~ :8-11.<IIlterests,in a} limited partnerahip:association shall belpenOlla} 

.. LJ';4••Wie,,,and~""71..'traDa("<ader, auohrules,8Ildregulati.o~"..',.~,. 

,(!iJ&_.n\...,.·!~ribe. NOl,tranlferee; of ,any· iIltereit, .. or the.~­

IN;66i,,~ ..y,> decedent':Qlemberor of any insolventmBlUer,' UaU.,.uliW 

mlt1thereafW,Uk'" partioipationin the >subsequent bumes. of theu__Uon, 

~,l.:AI ul_j_~bl~ _ted;,~ereto. bya vote. of the maaority of the....ber, in 

9 numberudwallleof"tQti,r,.b1terestB. Any change of own~r.ahip,in t,J1e"P:t9.P­

.ilO"*,'i,9t .th.f' ,WO,.Oi.atipD" :whether by sale, d~th, bankruptcy or otherw)n, 

11.which shall not be followed by election to the association, shall entiije, the 

II,d!~,~r ~qq:.. tQ, We, inte~at in the &8llooiation at a price and, u~q.. tenq to 

;;~;~.uWaUJ'i.,.:'eecl upon, and indef_,ult Qf such ,..,r~~t ,tU ,p,,~ JDd 
I 

Ilil.~._ .1H).kecU)y 8D,.app~rappointed. by tbe.COJUlty, ,~\Jr* lQf•the 

;lilPJ'itlWtIDOJUlty,llubjeot toithe aPPrQval of ;the ·oourt. .;,.. 

·",ih. ,,801 Section: ,41:3.-16 of.the Revised Statutes' is amended to Mad .. lol­

,a 4:B ~16.iThe uumasers of aD¥ expired or dislOlvecUimited ,partnenhip 

4. aasociations, or, where a vacanoy exists at the time of or occars ,.abHqaent 

"'5;to;.tbeupiration ordiBaolatioll, the surviving managerlor manager ahall be 

6 ,the trustees or trustee, thereof, as the case may be. 

1 .. The :tl'U8teeB .or trusteeBhall have full power to settle the&'1!airliof. the 

·,·8 aasocsiatioD;'oollect the outstandiDg debts, Bell and convey the propertT uel 

·9· asete'.f: all· kinds, real and persona I, and divide the moneysanel otMr prop­

'lO·ert,. among the members, after paying its debts, &8 far as such moD.1 anel 

U property shall enable them. . ,.' . • 

'12 The) trusteeB eha11 have power to meet and aot under r8platiOD made 

13 by a majority of them. They or the survivor of them 'hall hav8'1JOwe, to 

'It'preecribethe terms and conditions of sale of such property and may IIll aU 

15 .or any part for cash, or partly on credit, or take mortgagel and' bonda'ifor 

16 pan of the'purcbasepriee for all or any part of BUch property.· They may 
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I 

I,~ 

J.__ .....:_.....,.__..lpl l ..~~~• .IS iii' rtbw\oftheias­

~i~,';U"••ijQ..,·or· wi$Ja~ - PQ8B88~llGf,M;p.~~...Dr·iJa"'_1 

:L f;i-..aIiaaolution"lOt.•.. ..,.eIWa ....-qf 
·2411d.1Pt ..,.J•.,.ur.b ·., •...~..."BIIall 

'''f_I, .lja* "ULl1ilI.i_.~CK·t~;;:"'I" .--.".-1, 
..........2 1)......... - 11I....W5oan1(lptDpJqiaQow 

~ __otlUfu.o1Ii..JWOi:udn..tl·ui.. iqi;....t:hllWllWJio.t 

...~ ~JBiJ)...f..,.-t'~.IWIbf.. ictll 

~llf"W~.t"'~I~~l .. .» .: 

••fj"l'l.,;dl'.·~~JS.1df~4Ini'u....teetW__leal..... lfol. 

~8nn.l "l9J~~tft;Gf.~'~~""')Il8baflNlil'__tion 

~.tIiiah .;161*...,4"'0- ~'W'\Wtio.,., ...............·••ftdpor 

tt"~~_~.•~cI~"",••tet"''''''tion 
·6~or diuolutioninau. ,tI&PPlJ to pl;iot......,.~t 

441ftl ~_• .,.. J6IW~ IIdbn1o ~ _oh notice 

8 as it may direGt,. may prooeed in a'arttDm A.l7'Dl8DJl8r or otherwiBe;.; , 

qi~~'JiQ1IQ."',I"hddlaDl a6 thitii.....,ta.....£ia .-:aeDllWi: t8' readi 88 

4, appear, to the court .~.-clt.. n.6tioJdbut._..,· " aD 1IeeiIHdiIIBehtec1, it 

aai$-'aJi.ti'Mh_.bCdfIbuea-..-up:aw_ti.iJsialB8bohatl'-a1Epiratio.' or diseo­

" ddIt_Nillti.,.oittth~"'~DiP".8"'.~.j/tC:!lu8fJ1ell1 or 

4'i 1DJpl'Pided,.. _Mnt48~~8&J4lblalll'iti81OIt\&pPeiatr.DIII'GrNDlorc 

OoJ.' 11..1 (8I1eh1 p..~maaml.8IDbers 

9tbereof• 

.........,.kll ij,
 HdrU>." .t , :l'e: ',j'J,n '>,,~. 

!l~3j .),.i .....d:W.1.rJ·~.l~l'ftJ .~bU••DJlf"b.lUMQri.,.of 8tM'tion.42 :s,..2Q of 

'tCI.f1~e,~• .,. fGIl;lpo!W,.lAJ¥J, ~li~ t+.,d....ci".1¥l! f~r;,oolk!ct, re­

'(~6 Q!eirt ~~~"',MaeM PQlI8.aiqll .Urflh'.WPPMt1.·bothf_l.-ndpeFsonal of 



fa 

'/'le~_Jl~ E..fJMIliraM1flD'4h.i'....tion~an~_8\f...,_ btl 

,'ll1Op'8I1tate, property, damages or demands existing in favor of tbel . 

Aj;~.'~.JJlut•••_etion~~~oo.pounthl'llti.ttse~;~, 
)·'it~.;ttIltJIl"''''tth.;''_~\(()1" iwi&,peno.e -Usl po.....lW'CI 

~.i&e._•.1\ .~nai\l,,('te_~el as!Diati«*l' at;.\tileaim• ."ot1Jit8'_~ 

.1tt~""",••_,.r""IlIIde,'lJUPon8Uoh!lterms' ,.·dluoli,recei'nralda6dlMDl 

..' 1(11 l,e,} "-I.-i_n·IDftJoil ill ~etCa1lt,of!mutual1 dealings l~tftt.rrU18 ....OqiaJ 

;lS~tion uel any person, allQ1mjil••etolO••t in 'favor dof auch"peI'8ODowhelll'lihllH 

17~ '01ereoeivers shall also have power and authority to do all ot1l'al.,. 
1.1f""'W.t.ne,bY'11lb~,ae.iat_\if in being,laDd,~tWima,~(tiBM'R88tf 

',' _t*'~-.t"'. ;Of.thelUoftlliehed,busineu oUhct;aellOeiatiolbi 'II ".{ ~i)F 

3;,,,, 1;,;48;.~f{{r;be ll808i"D8; appp\nted,under 1authortt}'r'9f !eeotiO\\i48~DO; of 

~~~QrfllJJU.Q ·4'O~et'p,to.1SJ!1I. oonvey «ndtaslip ,UlQf, ihe,4st4t....Mlk 

~~ Qh.'4Il~t8roeS.tB"of.tile (as80oiation"al\d shaU,IJold;04,di8~!t.f1'tht 

q~'iD~1'ttM'lf~••aJA lPid.er,t!le direction ,of,the,SuperiOIl-(iloUllti; " '.,', 

1;,,1'... ' u!th.iii~i~f;th~g!"~lltees or,pufchas8I:4J to Ithe flandsr;and."pI'QP.~IbUllr 

B~.w"«J141Q~<by"itflicll~iY811Srf8haU"be ,the 88IIle\u,ifithalpr"'ttr 

9 had,;....,..ow,,~.lIJeyecJ!:8Ddl84&ignGd rby ~he18saoei.tiODland, aU. .r,'l• ..,iDdJl.ot 

l'i',yitl8l~pa.''''4r,.e.benl,hefeJlir.the .1IXpilJltian~)ori:di.QJIl~ tb....eofor 

11 by all of the individual partners or members after the expiratioD or 4iMql~ 

.$,.. 4a~~~he,'11G~r.nd,~utkQrlty, '58ated in thelJlMliN•• aplllQiatecl,PI). 

.'.",,"~W,'41,\.eo"o ...42t3f,20...f ·,tbis.Title.may"l)e,co.t1M84,a. ~.,tbJt· 

.;,'~,_y: i '. ",i ".15 Superior Court shall deem necessary. 

http:i&e._�.1
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til )~f·,.',.s.ti_f4'8~«",at;~rt8~'riiBl~~~.to;'read

*1riJkRIa1~'J '>~¥' rd ~::~:'~f~i;'1'!} ,';::J~);~i.ti ,}:i--'! ";-!G'~:~~ ~,} .!U\~ i~l) -'r_Y~' 

342:3-i~. Any creaitbror nu!mbet'of'inylimitedparlnersmp association 

,,~1'fj1lmW·1utder;~..ithbN.f!Oft.'l'tiele1oi:Hr.i~'pU!t;J(~I"~1:"etlBecf.~which 

~¥1t8ftlieMiD~ 0~:i8'oj1Jllidl;lbeeo_Jimlol~ .i1rbioJit!Ju"r 'bit '.&,ettd: its 

6'olirO~,tiUsinessrfbr/*ant otH'un1i8"to ea~'~~e'8~ 01\ th'ebusines8 of 

g:(",hiCh;;basbeen'8Ddli8r-being:l«»ndu~ aH'lgri1lt'J&U;'igreatly 'prejudioial to 

8 the interest of its creditors or membetaim"''''ill,.aJf'a.crtimi'8'PPly ~'the So-. 

9' periO't(lourt for injundtive' reH-efi'anI1t1le,appoinbrieht'of'4;1'eceiver or re­

10'ceivers or,tmsteeor trustoosfor tIle<assoclation: ,~, I, '" 

1 15. Section 42:3-25 of the Revised Statutes'is"smended to read as 

8~,t"'42::3-25.' '11he rcburtmayi p-ra-drinl'iIM 1actibnm'ais1unmaty manner or 

40therwist!l" IHt"shaUl1ppear 'to' the"c&uit'ithatr:tM'alisomation' hag become in­

aL sol~ilt 'aDd~i~t not' about 't'd'rt!f1me'its "b'd.airi'9Bs 'in a\8hort,time thereafter, or 

6 that its business has been and is being conducted at a great loss and greatly 

1,"prej\idieial to the 'intei-est8''of 'its' icteditoi'lilior' members, so th8tits business 

8i'e-&na:ofoM'oonducted with sa'fetyto 'the phblic and:advailtAge to the members, 

9tWmayprovideihjunctive' relief !torestrain" the 'association, and its officers 

10 and agent8;'from:exeTbising any'of'its'pnvil~ges or'franohises and from col­

l~iectingor'~eaeiving any 'debts, or'payingiout,selling, aflsigning or transfer­

l1iriDg'8uy iof its estate, mon~Y8~fUndsnaJlds,jtenements or effects, except to a 

13;'l"eCeiv~r' appointed by the"courtJuntilth~,ct>tirt 'shp11 otherwise order. 

1; 16.section'U:~260fthe Revised Statutes is amended to read as fol­

21«»ws: 

3 42;3-26. The Superior Court, at the time of providing injunctive relief 

4 a8 stated in section 42:3-25 of this Title, or at any time thereafter, may ap­

5 point a receiver or receivers or trustees for the creditors and members of the 

6;asBoeiation, who! shall have all the powen oland authority, rights and privi­

1; leges, in this article prescribed and oonferred upon' the receiver or receivers 

8 hereinbefore provided for. 
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1t'o 8e'dtl"l.""i~;,tM~:84ttii ...~.....'nl.;;..,..f,H ...,. 

'.- ~ 

3 .... .d:aJ.1IItl;.ftlfd~."lldtft~~OM{"'iIn_l_ ••)f.cd 

., " IliBt~~.f"' •••"'fGQa)-P1f'.JWi~;.8.b"ttnDs.l,~t_, 

Jf'''.iihe;"'4_~~-.d.~.,;th~£Qllo\V"*oatb;:,; .!* f 

1.~.'~k~c~ ••'n',' .,.• : ••••••••. ,do;8wear that 1 will faithfully, hone8Uf NlclJiIn: 

.f.t~t"'u."fIJ81Qf8':.di tl'1llltarNpoSed in me as.~eiv.r. (.or, ~8tee). 

Itfoal_ 1....mtora audf..bera,of1 tbe -..•,.; .•.•.•,•..•.,., •. ~, ,au,cl u..~ wj~Qu. 

'.'1""·:';~om:~~,t ~Mb,~ lIbal1·be;1iled.~ ~,o8ic)e, of(~mefk..~1~" .... " 

'~'~'t~~.ndl"iWa,_ ~"~aft4tr; ,tiltl~~,t1le~"'''';n """+>",, ...,,''':jf..~ "lH 

'ttfa.~_iJ.;8;48·,of:,~e"llevised Statu~s isalJle~!ied. tq~~l""if1J'~' 

8n&llwc ·4M4".Q~Ptni~~·Qo,J~·"~U J~vej~ ..~diotion.;.of ~e.;. ~ijp",,~J;OrJ 
~. " " - p ,- - " ••-. \- ,. ',- -i"" .' 

1,~i_,dtHtbiSJarti~tjjaQ.l\r.u ,qu-estjons, ari~lq,;~",-Jip,1;~4,~~,,,,! I 

5 eioliorderaand judgments therein a8 justice and equity shall requi~,·: 
"I i. 

l{t1j';~a..'~Jl,"2JW() Qf:-~e! ~v,ised "$tatut'!s is.hereby r~~. 

1 20. Section 42:4-1 of the Revised Statutes is amended to read M!~,l.~~ 

a){,.rj,>n~'*"'lk!T:bMd"~ol.,;~ .:reQ1,~dial, p~o~cle., ~ddi~o~, ~D;l.m~8'i t~~:}~q. 

'.!ij~:~~~~~q,~~~ecU~s purpose, ~J;U.oh is .:~ penqi~ ~e ~~Jl:Q~fi.P~: 

ICourl speedllyto dispose of actions involving dissolution ~f,pa1'Qle~mp,8pcl 

'·6ec4i~liJ\ulp~}~,..~,ts, apd,toprevent~e,~uisitiQD9fijtq. ~ctp...fer'"; 

t'eil08s after the commencement of an nction looking toward the distribu~\p""pt: 

8..1~.f~.~{Rf';~iP~~er~bip unoDgst creditors. It81\aU,Jl.Q~ b;t"~oooJ)jt~ed a~: 

'9gfgf~'Pri.~ ~ -Superior Court of any of its existing jurisqi"tio»,;., . 

1 21.Seetion~,:4:r,2.ofi the ReviBed Statutes is ~nded t,o read .. f~l~, 

I IoW8: 

3' d;~~: ~Jl'P~onis brought in tJle SUJleriorCOQrt f~. ~e.~.solu~r 

4 tion of ~)~r~e;rs~p,yiqaaview.to a:d~8trlbutio;n~f ~''.8¥,~~t~oreAU~l 

5 tol's' and 'others entitled thereto, the court may proceed in the action fa·.• 

6 summary manner or otherwise. 

http:�.�.�,�..�


lei 

l{f« iH8M......."_,...;~IiIti\ut8'..~~B'.ldeiE ,j; 

1, ',.Section 42 :~of the Bevised Statutes is hereby repealed. :]', 

111 .. "jl4J: 8'.tkftil.bu6Jof.;_ ~"~~ i::· ;::j, 

l:•.iHi :.~.[4Uh iefi4ti8i' '8 _ij 1Q!; 't)fH(J 

1 26. Seotion ·42: '1J).,,_:,~..JS }iaJ 1\eadI,_4ol. 

'_ r~l·l! i: r"' (l~, 1'-' ~;'. '" " ~" ". ;i 

S 

4ljl~anoMet 

51'tl. ·
8'fJatth:ll oreditori.' 

1',01 '";28'~Seotl~ 

42:4-8. The com may, either before or after a judgment of dissolution; 

diNOtbJgbdrectitiorsto 4I~rtll6ir;olaiIDs;Withfn noJl reasonable 

aai the eourt·slia1l,"b1~"ordu, p~101ibe'a11Ctma,.make·an order 

".li , 

U~W of'theBeViied'8tatutesisameJlcled"to read as fol­

r'lcririh l ' < ' ,t ;" 

a "0='4. 'The: p~8CUDp upon :the'df8eolutlon8lld'WincJiDgup of a ~rt­

, nerahip shalI:be U '~ear as may besimUar to those provided for the winding 

6·!;tp of csdrporatio'll.'1uUter'llitleI4tOorpbratloD8, General' 

1 29. Section 42='-10 of theBevised Statutes is hereby repealed. 

r{J k':'$o.'·8~tibn: a~l1 'ot &,BMftaed'Statuteai8"MrebyrepeaI8cl' . 

1";j,.;:81.·:8~tlbD:\C:t-lt2';o'tJtbtfB.wilea'StBttitAtB·la;lierebY rePea1ecL 

, , , .• I" : I , 
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adJ fh'~t~~'U""ll:.fi'ithj;Bni.ed ,8tat1lte8'ia;_81ld"t"'j'~ 'u,1fo~ 

, .....1" ,"" "I 

.•,(It·f{~~1~~~,'''t;.,par~erahip_1MeD.;.lUlllii~r 
~'"'<':,,~,, " ':.' :~\,.A::_ '.'i:,~,-~, ~:~'>:' :}'~" ~-,-,(,,,~-,>-~' -'., '."J,- ,,', " ' - '-':., 

cial.~hk~,:~urt may in an action and(n'applioati.not"a1lYiof'_••• ~ 
~ .1-'<" ,." ... ···.,!<;)l,'.:,-.,< -':1... ­

~r§1O~''';~8~petIW'aa the court abaUdetemdne tob8;entitled te 
. , .,,<.., ',,~'" ,- ' ""'., 

6 maketlle applioatioD, dissolve the partnership. The court may p~lm
 

1;itW.otto~i1lia '.Mr..O't~erioroth.rwi ..~ , '." ~
 

t d c
 ,'sa;1:S6etibn'42~14;ot >the Revised Statutes is amended 'to' i-&ad' 'ali 

» .i>i;~1'. 'WIlen Ii partnership is dissolved 8S provided, by' sootion' 

.t.~¢l8') o'itmeiTitle, or is otherwise dissolved by due course'of law, aild Ii 

~...Wtl.8r\ijGHl~8':beeniorshal1be adjudlJ'ld a lnn-atie. the guardian of ncb 

6 lunatic, in the name and behalf of his ward, may join and concur whh'thi: 

7 other melillMtrs: of the 'partnership or other perscns interested in: disposing 

8 of all theiJ)srtnersbipp-roperty, in suoh manner and upon suchtet'msas the 

'iboUrt'may dit'ecst." 

1 34. Section 42:4-15 of the Revised Statutes is amended to' read"as 

2"fonbW'1: " . ! .t , 

3\in'U~~15~'Phe'·gu'ardian mentioned in seetion 42:4-14 of this 'Title' may 

'!'~aJia eitee1lte'all'such conveyances and do all things necessary toeffeetiu· 

516te'. ptOVieioDso:t:this article 88 the court may direct. He shall alsodis~; 

6 pose of all money or property by him received for, from or on acc01lnt of the 

7 lunatic's·sh8re'or interest in the partnership as the court may direct. 

1 :'95. Sectton42:6-1 of the Revised Statutes is amended to tead all 

2 follows: 

:f'o , "'l42 :6"-1.! 'When any voluntary association, carrying on :buain'e8S willi: 

'Pa'ltienJiip"Uabilities, is or shall become insolvent, has suspended hr I iliall 

5;'s1ispendits'ordmary1busines8 fot want of funds to carry oD,'thesame;' or', 

6wli08e llebt1l arelinpaid and whosebusiness is uusettled, any oreditor or1nem.!J 

7ber of suem assoCiation may in an aotion apply to the 8uperiorOou.rt! tor 

g iDjunciive relief and the appointment of receivel'! or trustees for ttie'WtiidlDg'l 
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10 coulltnay,proceedintheactioidn a,s1linJnllrymanneror otherwise and,; the 

j , 

3 42:6-2. Upon the commeJ1~Jnent'C)!'! !~,!4Apqn,:;p~.J~~eJd!li;; 

4!SI1"8JS~. i;«),tthe,trn.,tees .or .managersof th~ aS8~tio:p._~s:inotbef,case8,who 

.... ,6 shall, on.penalty of being proceeded against.8s for .contempt"file,,:·~tJ1;..ijle 

6:l_a, of.Jthe,S.perior·;CoDft-,!within,J;8~;!da181 ~;~,\ ~mce ot-p~ss, a 

7, a.\l1yv~ri1ied list of the names of.aU membelis..,of; tlte as.sociagon, ,with, their 

8'iI~veral places of:residence. .Such·Di.embers shall .he IQ8.4Q.; dffe,ndants i .to, the 

1,,: :,'~7~' section·42:6-.3 of"the; Rew-sed ,Statutes is hereby repealed. . 

1,,· ,;,88. S~tion 42:6-4of the, Bevieed Statutes is.herebyrepealed. 

1 39. Section 42:6-5 of the Revised Statutes is amendeQ. to. read as 

3 42:6-5. The receivers or trustees appointed for the association shall give 

441lcb,llotice as the:qo~rt ;may.;.ur,ect.te ~e. oreditor~ ;t~~l"~' l'eqw.,ringthem to 

5,1ije;with ~em aJ;1y c~~ tb.ey may have agaiIJ.~t the. a~lS:QqiA~ion, within such 

6,ijmeAs ~e cou:rt Dlay direct, or be barred from all reliefgnder the proceed­

7ings had by virtue qf thi,s chapter. 

1 40. Section 42:6-6 of, the &vised Stat\ltes is:hereby repealed. 

1 Q. Section. 4~ :6-7 of the Revised ~tatutes is amended to read as 

2 follows: 

3< 42:,()"'7. IUt s~U appear by therepol"~fUed by the receivers or trustees 

4: ~t ·theusets of the association 4ire in8~cient to,pay its de~ts and the ex­

5 .pena8S atte~dingthe winding,up of the same, the court ~y a88~SS against 

6\~~Pl~ber ther.e~f a,sum tQ be paid by ~ to.. th,e;r~iyer8.or trustees in 

'f.iliqui~tion of 81lch indeb~1!!8. J~:m~~the a~elil~en~the court may in­

S,qw.J:-e into the solv~cy, or .abUityof :th!'qnembers to. pay the same, in order 
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9 to &8sess sufticient ~oney$:to pay aUclrUms. If a sufJicient amount to pay all
 

10 claims is not assessed at one time; the court may, from time to time, !DUe
 

t"~""j"Ut!fc11lotlt~sseIlBJfiW\G;~ntil'ari ~ount;~,t8Jifticient to IIz:,. I. ,y,;:r,-'..p,~ :fl,- _i~;:-'""~_;':f'. i::','<,.,t;·i""' 1;- - - :".,: -:- ~: ;,:t> ;-"c'>_"'~/'~c 

, 19 obtained.
 

1
 42. This act shall take effect immediately. 
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