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This :bill would repeal the social security offset prOVISIons of the statute-< 

.\
/ ! 

pertainiEg to the Teachers' Pension and Annuity Fnnd. 

Th2re: rire 3 controlling' date.s effeciing' the application of the bill 

: ,(1) Januar.y 1, 1966, for tho calculation of contributions by employees 

(2) Jul'y1, 1966, for the elimination of offsets against hene.fits ::nl(~
 

(~:) July 1, 1967, for tbe financing of the liabilities.
 

Tbe bill also provides for some administrative ehang-es that hav;~ no direct
 

t'.p.pllca~ion: to the calculfltions of the offset provisions. 

. 'rh8 oasis or the fiscal estimates applying to this bill, IS an actuarial study 

d?,ted l\Iay 7, 1965, that indicated the cost of tbe de integration to th~' State in 

tbe initial year would be $D,133,740.00 which inc!.ades an intlrcnse in the normal 

contribution of 1.82% of sabry and plus an acemel1 liability payment of 

$])60,002,00 for 8HCh yenT, paid o'ver a 30·year period. 

':rhe admi:listTative cbanges would not mere-u.se the pre::'lsnt cost of 

ad i.:Q ill IS te rin.g this penSIOn fund. 
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'rhis bill would repeal the social security offset provisions of the statute 

pertaining to the Teachers' Pension and Annuity Fund.
 

· _Thera- are 3 controlling dates effecting the application of the bill
 . . 
~ .. (1) Januar.y,1, 1966, f,or the- calculation of contributions by employees 

. (2) July -,I, 1966, for the elimination of offsets against benefits and 

(3): July 1, 1967, for the financing of tIle liabilities. 

The bill also provides for some administrative changes that have no direct 

application: to ,the calculations of the offset provisions. 

The basis ot the fiscal estimates applying to this bill, is an actuarial study 

dated ~lay 7, 1965, that indicated tIle cost ot the deintegration to the' State in 

tbe' initial- year would be $9,133,740.00 wbicll includes an increase in the normal 

• 
contriblltion of 1.82% of salary and plus an accrued liabilit)1" payment of 

$1,160,002.00 for each year, paid over a 30-year period. 

~ ,1 The -administrative changes would Ilot increase the present cost of 

adininistering this pension fund. 


