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The PUTDOSO cf this bill is to revise the banking lgws
of thls Stais, the seme not havirg been revised in mere than
forty Wwearz, This ti1l hes the epproval of the Commissioner
cl Benimop and Inswsance, the Banidng Advisory Boazrd, the Few
Jersey Bankers issocistion, end the Sevings Beanks Associstion cf
hew Jersey
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It wae passed gs Ilntroduced, without amendments,

we understand frox ¥r, Harry Prosser of the Department of Barlding and
Insuranes that the btill was the result of a co-operztive effort by the
orgzrizetions mertioned in the Stetement gbove plus the Kew Jersey
Bankers Association, the Attorney Generals! Offfce and the Depertsent
cf Benkings gnd Insurance,

The origina’ source of R.S. 17:194-316 through 232 was Chapber 67
the Laws of 1948 gs mentioned above,

E.S. 1T194-316.1 and 716.2 vere added by Chepter 241 Lasw of 1949,

Senate-132 wes introduced by Mr, Hannold on Mareh 7, 1949. This
£i1] ccnteined the following stetement:

khen en out of State corporate fiduciery which has been
authorize? to ect as {iduciery in Kew Jereey is merged cr
consclideted with enother out of Stete corporste fiduclery,
doutt erices ag to whether the cut of Flete corporats
fldhciary whick 1¢ *he result cof the merger cr ccneclidaticn
ie euthorized toc contimue tc sct as ficuciery in thie Stete
as runcessar to the out of Firte corperate fiduclery wiich
weg a norty to the merper or coreclidetion, The object cf
thZe ©i12 ie to remove theot doubt end to velidete fiduclary
gcte herctofore dene Tty the cut of “tzte corperate ficduclary
whiel rerulis froom the merger as ruccessor to the out of
ftele rormerate Fiducicry which wee o party to the merger or
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o521 wes evenled &y Chepter 27, Iewe of 1950,
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roduced gg S-125 by Mr, Berton., The biil



