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MFMORANDU~ 

l'ron: Joseph T. Pizzullo. 

Su:,ject: Lecisl!ltiv~ ~i:j'tory of R.S. l7:9t-31S to 332 ., Foreign Peaks 
7' 

'l~G E..., ...H"~f .let c:f It;L:::.: vas ~troduce:i as 5-125 b,y Mr. Be.rtou. The bill 
h<~:1 the foll':l'........:.r;.e; 

StQ.~e".~t 

T:'.::; !yL;:;:-?CSB cf t!!is bill is to revise ·the banldng lava 
0:" t..'l:.,,, Sud:'G, t~e S&.'n.e not r..avi~ been revised in more than 
:fo:-ty 'Yca~ • This ~-ll has t.~e apprev&.1 of the Co!lIrdssioner 
c;' Ss.n1-::';:r~ a..'1d InS"~ee, the Ba1:king AdviS01'7 Boaro, the 5ev 
Jerse:;r Baci.:ers Lssoriation. end the Se.vi...ngs Bolas A.ssociation of 
h~ Jersey. . 

It vas paSSBG as introdueed, w"ithout amendments. 

We un:ierstand f'~ Mr. Harry Prosser of the Department or BaJ!ldng and 
Insura.nce t~t the bill was therezult of a co-optJrative e:ttort by t.lte 
ol"gea: i zations mer.tioned in the statement abovep1.us the .., 3ersey 
Bankers Association, t~ Attorney Generals' O!1'1ce and 't.~ Department 
of &r.r.ing and Insuranae. 

The or~l source of R.S. 17a9A-;l5 th...-ough 332 vas Chaplie' 67 of 
t.~ Lava of 1948 as mentioned ebeve• 

......,,,... 

-,"J 
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Sens:te-132 -..ras intro-.-..:tueea by Mr. Hannold OD March 7, 1949. This 
bill contained the fol1ovir~ st6:tement: 

L ... 
k:-,en an out of ~tate corporate fiducie.!1' Wich has been 

...... aut!"lorized to act as fiduciary in New J~e:I is merged or 
eon~clidcted with another out of State corporate rida~ar.1,

j-.I.",.~*,-""" ~:....~' . dO".ltt a:-::~€S at: to "Whether the out o£ Fte:te corporate
 
··.i:'f':'.""~...:r-rtW"".. ·
 
-:_ ."<"f'...
 fiduciary' llhicl: iF the result of the merger or eoneo1:idaticn 

".~ . ~~ \', 

"':.,..t<:" ,,,J ie e.'.1.t':orized to ccr.tf.rrue to set as fiduciary in tMs S-ta"te 
c..: as f'U~Cf.<'s:':r- to tne eut of' ~tr,te corporate !~d".Jcle!7 wi::C.ch

(:::,::.!~ 
1~~ we~ a ~~rty to tte mer-rer OT eO~fcl:dat1on. The object o! 

.L'''''''''''..",J, - tJ-":'E 1:':'11 i '" to ~!llove ttst doubt enr; to vaEoe.te fiduc!ary';: t 

E.ct~ 1'''c:-::c~::re CO!!€: 1::r the C'Jt d' ~tate corporate !idoci.s.:-y 
",r~ cJ! ~E :01tf' i"rc::l the me!'CE::' as ruccessor- to the O'.lt ~ 

r·~<·~·''c4:~, rtr.t.E ,.':~cr,atE ~icuciLry 'p.~ich "2.~ I) p::..rty to the merger or 
~ c.:lnpo2~ tr~t:~. 

..~~,,~::;.[J:' ~-\.:::~ti :t:te fer S€!:!:.te I~(l ..-13' vas perree in Heu 
-:'~€Tt· ~;·~~.S r:; r-:t.~terl€:!1t ~P?~nced to :'1"-1 E' ~..ltet: tute bill. 
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