
.-.'

I ',/..

COpy NO.1

. ....{ .. lJ - / ,"1 ..L
I; b--

~ .~. .~\" \ - \

LEGISLATIVE NOTE ON R.S. 31:1-1
(Usur;y) (1953 Amendment)

Harcll 10" 196.5

,-.. .
I I ~_.. .'

_. "I • .'1' J "', -'~""~~ -- ~.\....:.. __..c.'_.r.~'•. ) •• .• ,' . ..A _....I. .•..•.' .t. /'// '._~ .:.... "",..:)/ ::'r' .~. -- __ r_ _ • ~- ,.,

The purpose of this bill is to authorize
the computation of interest or discount at
the legal-. rate on the basis of a )60-dq and
a twelve-month year, when the period for
which interest or discount is taken is 1ess~

than one year•
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L. 1953, Chapter 150, 1 - A44S
Introduced March 16 by Thomas, Evans, Knight, Cahill.
Not amended during passage.
This bill bad statement:
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ASSEMBLY, No. 445

STATE OF ·NEW JERSEY

INTRODUCED ~[ARC'Il; 16, 1953

By Messrs. THOMAS, EVAXS, KNIO H'l' ntHI CAHILL

Referred to Committee on Bllnkiu~

AN ACT concerning intercst aud ul:Iury, Ilnd llml"'Hlill~ sel·tioll 31 :1-1 of th(' HI'· .

vised Statutes.

1 BE IT ENACTEIl by tlte S""l/nt{~ nflff (;"J:l'rnl As,~(,IIIIJl.'lllf f1tl' 8101,' of .VI''''

·2 Jersey:

1 1. Section 31 :1-l of the Rcvisell Statutl's is mllt'lIdl~d to n'lHllll! follo,,"l'I:

2 31 :1-1. Except as otherwise Ilro\'idl,d by Ill,,", 110 l"'rllon shall, tipon'colI-

3 tract, take, directly or iudirt'ctl~·, 1'01' 1('1111 o(;lI\Y mOIll·y. Wl\I'l'S, 1lI1'l'd!l1IHlisl',

4 goods and chaltels, abovc tbe valtH' of l"ix Ihlla)":- ($(WIl) 1'01' till' fOl'hl'lIrnlll'I'

5 of one hundred dollars ($100.00) 1'01'11 y('ar, 1I1l111ll'tI'1' tlillt. mtt' for II j,:"1'l'1I11'1'

6 or less sum or for longel' 01' lo:hortt'1' tillle. \\'IIl'II, hO\\'I!\'I'I', pursuant to lilly

7 such cont.ract, interetlt or ditlCOllllt. is lukell or J'('SI'I'\'t'd 1'111' II IlI'rillll IIf h·ss

8 than one Year, or wheu intel'est is l'1'lJuil'l!d to bl! Jlllidllt intlll'vnlt-l 1)1' Il,t-ls tlllIn
.' .

9 one year, such interest or discount 1Il1l)' be compuj('11 on Il dllily IlllSiH, Ill' 1111 II

10 monthly basis, or on a combilllltioll of Imth slIch hili'll'S whl')) Ihl' 1It'I'illd fill'

11 which interest or discount is tllkl')) or rl'sl'I'\'I'" 1'(111 til ins mil' OJ' IIlllrt' IIlllllths

12 and one or more days i aud, in tUl~' HUt'll l~nsl', n Iiny Hhnll Itt· tlet·IllI·t! til Itt' 11 11111'

13 three hundredth and sixtil·th )Jllrt Ill' a y<'ur, nnd lllllllnth shnlllll' tll'l'nll'd til !I('

..t.welfth part of u yen!', r('j,(lll'ltli.'ss of till' lIulllhi·1' Ill' IIIlY~.~~.I.~"~. ill

. tlomputat iOIl of ill1t'I'I'sl 01' tlisl:Ullllt Olmli' Oil 'lII~' such hllsis
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16 shall constitute a compliance with this section, and any such basis may be ap-

17 plied regardless whdher the principal debt is payable in more than or less

18 than one year from the time of making the loan...

1 2. This act shall take effect immediately.

STATEMENT

The pnrpo!e of this bill is to authorize the computation of interest or dis-

connt at the legal rate on the basis of a 360-day and "a twelve-month year, when

the period for which interest or discount is taken is less than one year.
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ASSEMBLY, No. 445

STATE OF NEW JERSEY

INTRODUCED l\fARCII 16, 1953

By Messrs. TH9~IAS, EVANS, I{NIU liT and CAHILlA

Referred to Cominittcc 'on Banking

AN ACT concerning interest and usury, and nmentlillg Sf.lCtioll 31 :1-1 of the Rl'"

vised Statutes.

2 Jersey:

1 1. Section 31 :1-1 of the Revised Statutes is nnu~lldt~d to r(~nd"ns follo\vs:
I

2 31 :1-1. Except 8S other\visc pro\~idcd b)~ hl\V, no persoll ~llRll, upon con..

3 tract, take, directly or indirectly, for 103n of' finy monc)\ \\'nr(lf', m('rchnndi~(l,

4 goods and chattels, above t.he vnlue of~ix dollllrs ($6.00) for the forl)(~nrnnce

5 of one hundred doll~rs ($100.00) for n yen 1', :111(1 uftpr {hut rnt(\ for It g-rl\ut(\l'

6 or less sum or for longer or shorter (iule. '\!h(\n, ho\\~cvel', pursuant to nn}·

7 such contract, interest or discount is taken or reSt'rvt'd for 11 ()l'riotl of It'~S

8 than one ye~r, or when interest is l"pC}ui.'cd to be paid at illt(\"l'vnIN of It\NS thun

9 one year, such interest or discount nlay be <'~Olllput(~d 011 n duil)' luu~iSt OJ' 011 U

10 monthly basis, or on a combination of both such busps wht~1l tl1(~ I)('riod for

11 which interest or discount is taken or 1"(l~t'l'\,pd coiltuillM olle or nlore nlollths

12 and one or more days; and, in any sUl'h CUt'll\, n dn~' Hluill hl~ d(~t.'I1u.\d to be n UIlt'

13 three hundre-dth and sixtieth pnrt of 8 ye8r~ and n rllonth Hhnll bc'dt~(~nlPd to h(~

14 a one..twelfth part of "a }?car, reg-ul'dlpss of till' nUluh"f of days! contnilll'd in

15 such month. Any computation' of illtt"'l'Cst OJ" dis(·oUtltnlnd(~· on :1111)' Nu('h busis
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16 shall constitute a e()~p)ianee with this section, and any such basis may be ap­

17 plied regardless whether the principal debt is payable in more than or less

18 than one year fr-ogt the tilQe of ~i~ the IO(l:Q.

1 2. This act shall take effect immediately.


	LEGISLATIVE HISTORY CHECKLIST
	INTRODUCED BILL
	SPONSORS' STATEMENT
	OFFICIAL COPY REPRINT

