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GhAPH.R 4, le,, LAWS OF N. J. 19 S8 

As'§~~~tt W:.'rs -
STATE OF NEW JERSEY 

INTRODUCED Fl•~BRPARY 3, 1!158 

By Assemblymen SWICK, PANARO. KPRTZ mul l•'AHHIXUToX 

Referred to Committe<' 011 BusinN,s Affnirs 

.AN AcT <'Oll<'t'rnin~ rult>s nnd r<'g-ulntion!'l in th<' D<'Jlllrfm<'nt of Bnnking nn<l In­

surance and supplt'mt>nting chnpt<'r 1 of Titl<' 17 of th<' H1,,·is1•d 8t11t11t1•s. 

1 BE IT F.~AC'TF.ll b.lJ th,· 8r-11n.f,• n.11,,T 0,·11t'ral A.~s,·111bl,11 of 1111· Sfaf,· of 'l\',·w 

1 1. Tht> commissiotll'r sh:ill mnkt• 111ul 1•11fon•t', mul mny 11lt1•r, mmlify, 

2 amend, or n•penl rul<>s and n•gulntions to l'fl't•t•tunlt• tlu• pnrposp:,1 of this 1'itfo 

3 and not incom,i!'ltent with the provisions thC'rC'of. 

1 2. Such rules 11hnll hC'r<'nfter hl' 111111h•, nlt<'rl'<l, 111011ifiP1l, 11111P111lt•<l or rC'-

2 J)<':tl('cl only nftC'r puhlit•ntion of notfot• 1111'1 public llt'nrinA" nnil shnll ht• 

:1 effocth·c not less than f> dn~·s nftC'r till' snllll' hnw ht'<'ll filPil with tlw 81•c-

4 retnr~· of Stall'; provi<h•d, thnt tht''-" r1•q11irl'llll'llts mny 111' 1lisp1•mu•1l with h~· 

5 tlt(' commissionl'r in nny iustnm•p wlwn• ht• i1worpornt<'s in tilt' rull' 11111•xprt>ss 

6 findinO' as a fa<'t that the snf Ptv or A"«'lll'l'lll Wl'lfnrt• of th<' publi,· n•quirP:-1 till' I'., • 

7 promulgntion of t)I(' rult> without prior 11otil'I' 111111 ht>11ri11K; 111111 fnrllll'r pro-

8 vidt'<l, t hnt wh('n prior not it·1• 111111 h1•11 rini.:- 11 rt• th111-1 disp1•111-1<'d with 1111• 

H commis!'lion('r i-.hnll forthwith thC'r1•11f'tPr pro<'P<'d with puhli1• notirn• 111111 lwnr-

10 ing nnd dt•h•rminP 011 till' ha:-1i:-:i t lwr1•01' wlll't lll'r t hi' rull' should h<' n•111•11lc•il, 

11 modific•cl or c•outima•d in fon·<' 1111d l'ffl't't. 

12 T}I(' noti<'(' rN1uirl'tl h)· thi:-1 i-t•<'tion shnll hi' puhlislll'1l in i-11rh form an<l 

1:1 m1111m•r us tht? t•ommis:-1io1lt'r :-1111111 di n•1•t 11t l<'nsl 10 d11y:-1 prior to 1111)' lwnriuJ,C 

1-1 n•11uin•d under thi:-1 st•ction. 
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1 3. The public bearing required by this section shall be conducted by the 

2 t'ommissioner, his deputy, or by any employee authorized by the commis-

3 sioner for such purpose, and shall afford those affected an opportunity to 

4 participate in the proposed rule-making hearing through the submission of 

5 writtt>n data, views or arguments, with or without opportunity, at the dis-

6 cretion of the commissioner, to present the same orally in any manner. 

1 4. X othing in this act shall affect existing rules or regulations of ihe 

2 Departnwnt of Bunking and Insurance nor require notice, public hearing 

3 mul filing with respect to rules and rt>gulations <10ncerning or governing the 

4 intemal management of the department. 

1 3. This act shall take effect immediately. 

STATEMENT 

This bill will clarify the powers of the commissioner to make, amend, 

modify or revoke rules and regulations. 


