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P.L 1_, CHA~34, oppro.,edf/."..,f. J'" 
, ~' 1988 Allenlbty No. 23M '" ' .. ' , ' , 

.. 
AN ACT CQQc:eminl the transaction of C;'I1.~_,~pubUc;bQUda,.. amendina' R.S. 36:1-2,R.S.'i8:1-3 'andR.s.
 

38:1-4.
 

BElT ENACTED b» 'laeSena'e an(I (jen.,..'Aa.rnbl, 01 'lae
 
SIgle 0/New Jeney:
 

1. R.S. 36:1-2 is amended to read as fonoWS: 

36:1-2. Transaction of business on baU.p. Any person or
 
corporation, including without limitation a bank, trust COmINUlY,
 

b8nJdnRinstitution and savinBs and' Ioan:.association, may
 

transact either private or public business in thiS [state] State on
 

any desilnat8d holiday [or balf holiday], in ,th~same manner as
 

on any other day of the week on which it is lawful to transact
 

such business.
 
(cf: R.S. 36:1'~2) ,
 

2. R.S. 36:i-3 is amended to read as follo'!i: 

36:1-3. Sales of real and personal prOperty on [saturday]
 

desisnated,bolidap. Any sale of real or persODai property made
 

by any public officer, or by any citizen of this [statelState, on
 

any [Saturday] desisnated holiday, shall be as valid as thoush
 
such sale was made on any other day, of the week on which it is
 

lawfulto.sell and transfer real or personal property.
 
(cf: R.S. 36:1.:.3)
 

3. R.S. 36:1-4 is amended to read as follows: 
36:1-4. Transactions by Ibardt or trWit, companyj' certain
 

financial institutions after 12 o'clock IIGOnOD Sa:turdapand
 
publicbolidaU. The payment, certification or acceptance of
 

any check or other nelOtiable instroment or any other
 
tl'8D88CtiOft by any bank or trust cOmpany, [or] banking
 'I 
institutionQf savinp and loan aSIOCiation, Shall not be void or I

I 

jvoidable ' or '~' invalid beea. done or performed on a day 
,j dMlspllltedJri'R.S. 36:1-1 88 a public holidaL~iDc:ludiDasaturday
 

between 12' o' clock noon and' midni"t~ ,if 'auchpaym8llt,
 I 
ElPLMAl'lcftil-MaU.r, ...cloled in bOld-faced "t:&~·.,tl (thus] in'the 

Ihv. en1 ii ftot ....cted Pel is i ntfnded to b. oIIt'ttM ; nth. , •• 'd
i, 

j 
I ...,ter .....Hfted 1II1II is ft" II4U.r. 

'f 
,.",

',',j"';:,:' 



I 

1 ami"_ -=ept_ .r ....... ~ waaldbe vaU4 if ~ 
...... p,rfonnea (before 12 o' c:Jock ;".:1UCh S&tunlayJ!! 

. . , 

3 .tim.....'._. da' which ilaot·"'Pted'81 aJlUblictdiday. 
.No~ h8reiD contained shaIl1Je~rUeij 1~ compel ..;'.... 

5 or llUltC:oim.nx. bpJdna illstitutlGn or '-vinas 8IIC1 loin 
aaociation to keep open. or to peafonn any of the acts Or 

7 tr.n.actions aforesaid, on any Saturday .ftef 12 o' clock noon 'or 
• . -: .t " ".- ~ 

-1lIIY' da' desi_ted as a public holidg 
o 

except at its. own 
9 option. 

(ef: R.S. 36:1··4) 

11 4. This act shall take effect immediately. 

13
 

STATEMENT
 
15
 

Because cif recent ch8J1les in the regulations of the Federal 
17 Reserve BoUd, some New Jersey financial institutions may fiDd 

that it is neCessary to remain open on days which are otherwise 

19 holidays in this State. This bill provides that the transactions of 
these financial inStitutions on those holidays 'will be lel81 and 

21 bindins· '! 

23 

BANXING AND FINANCIAL INSTITlmONS 

25 New Jersey - History, Symbols, Holidays 

27 Provides. that transactions by certain financial institutions on . 
holidays are legal. .j 

• ! 



~EMBLY, No. 2364 

"STATE OF NEW JERSEY 

INTRODUCED FEBRUARY 1, 1988 

By Assemblymen PENN and Kavanaugh 

1 AN ACT concerning the transaction of certain business on public 

holidays and amending R.S. 36:1-2, R.S. 36:1-3 and R.S. 

3 36:1-4. 

5 BE IT ENACTED by the Senate and General Assembly of the 

State of New Jersey: 

7	 1. R.S. 36:1-2 is amended to read as follows: 

36:1-2. Transaction of business on holidays. Any person or 

9 corporation, including without limitation a bank, trust company, 

banking institution and savings and loan association, may 

11 transact either private or public business in this [statel State on 

any designated holiday [or half holiday], in the same manner as 

13 on any other day of the week on which it is lawful to transact 

such business. 

15 (ef: R.S. 36:1-2) 

2. R.S. 36:1-3 is amended to read as follows: 

17 36:1-3. Sales of real and personal property on [Saturday] 

designated holidays. Any sale of real or personal property made 

19 by any public officer, or by any citizen of this [state] State, on 

any [Saturday] designated holiday, shall be as valid as though 

21	 such sale was made on any other day of the week on which it is 

lawful to sell and transfer real or personal property. 
i 

23	 (cf: R.S. 36:1-3) 

3. R.S. 36:1-4 is amended to read as follows: 

25 36:1-4. Transactions by [bank or trust company] certain 

financial institutions after 12 0' clock noon on Saturdays and 

27 public holidays. The payment, certification or acceptance of 

any check or other negotiable instrument or any other 

29 transaction by any bank or trust company, [or] banking 

institution or saving~ and loan association shall not be void or 

31 voidable or invalid because done or perfonned on a day 

designated in R.S. 36:1-1 as a public holiday, including Saturday 

33 between 12 0' clock noon and midnight, if such payment, 

EXPLANATION--Matter enclosed in bold-faced brackets [thus] in the 
above bill is not enacted and is intended to be omitted in the law. 

Matter underlined ~ is new matter. 



2 lO' 

1 certification, acceptance or other transaction would be valid if 

done or performed [before 12 0 t clock noon on such Saturday] at 

3 a time or on a day which is not designated as a public holiday. 

Nothing herein contained shall be construed to compel any bank 

5 or trust company, banking institution or savings and loan 

association to keep open, or to perform any of the acts or 

7 transactions aforesaid, on any Saturday after 12 0' clock noon or 

on any day designated as a public holiday except at its own 

9 option. 

(cf: R.S. 36:1-4) 

11 4. This act shall take effect immediately. 

13 

STATEMENT 

15 

Because of recent changes in the regulations of the Federal 

17 Reserve Board, some New Jersey fincmcial institutions may find 

that it is necessary to remain open on qays which are otherwise 

19 holidays in this State. This bill provides that the transactions of 

these financial institutions on those holidays will be legal and 

21 binding. 

23 

BANKING AND FINANCIAL INSTITUTIONS 

25 New Jersey - History, Symbols, Holidays 

27 Provides that transactions by certain financial institutions on 

holidays are legal. 



..
 
ASSEMBLY FINANCIAL INSTITUTIONS COMMITTEE
 

STATEMENT TO
 

ASSEMBLY, No. 2364
 

STATE OF NEW JERSEY
 

DATED: FEBRUARY 8,1988 

The Assembly Financial Institutions Committee favorably 

reports this bill. 

This bill provides that the sale of real and personal property, 

the payment, certification or acceptance of checks or other 

negotiable instruments, or other transactions by financial 

institutions are as valid and binding on a State public holiday as 

on a regular business day. This bill does not require financial 

institutions to remain open on State public holidays. 

On January 1, 1987, the Federal Reserve System established 10 

standard banking holidays during the year for its operations as 

opposed to our current 13 State holidays. Because of this change 

in the number of holidays for the Federal Reserve System, it may 

be necessary for some of the financial institutions in this State to 

remain open on Lincoln's Birthday, Good Friday and Election 

Day. The purpose of this bill is to assure that the transactions of 

these financial insti tutions on those days or other holidays are 

valid and binding. 
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