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The l896 act. was ~ by. 

i' • .J. Co...dniooers ~t.ed by Chapter .3~, L. 189> 
to revise and ~ tbe acts COQCEim1l:l6 oorporat.1.OllB. 

Aeport.. 1896 (in, ~t..o Journal, ~876, p. 12-122) 

Tb6 t.en of this report. d.1d. not. d.Ucuss tW.s prov1.a1on. 

£!tts l!:s96, Chapl.er 185 - So-!;6 - Introduced J~ 27 t ~896 by Mr. Voorhec;s
 
HaC. no Ii t.a t.cJiiMmt.
 

5ec::t.ion lOS of t.h18 act (nov A. s. 14,12-6) provides tor apprai.P.l cf 
corporatioas with right. to uxerciae tranehiao tor puQl1c UP. 

Tbe preMGt .ection a. s. 14112-7 appeared u a a,uppl_eot. t..o t.bo 1896 
aR 1n J.902. (l 
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lor ~ ciuri&1g 'th1.e period Me, I ! 

Keu~ \lew Je....y.,d ~~...t.1_. 
lii~ :a.r M&OCiaUon ).p~, v. ~.) l.899, 
p. 37'1 / /--\ '\ "'er-c1o,."i) 
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~ l902, Chapter 241 .. A-l28 - Int.rocb2ced i~A, l902 br i".r. Bacboller 
, No 8t.atem8at. CG tbc b:lll. Ilot. ~~i..e. 
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... aueh ~~t.jlig ~~~aer, or such CQIlSclidated 
corpczrau.on(~, ..t IT t.iJle vith1n t.bi.r'ty days ... 
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I~ had .ta~t.; \.........'---~
 

'!he purpoase or t.hia act is to au.thorirM, on saezopr or 
coaaaJ i dat.1on of .. corporat.1ao DOt ~ & tnnctd eo 
tor publi0 ....., tJMr nook or a d1aHllting balder t;,o be 
apprai&ed at. the ~e ot U1e ocneol1datod GQIIPCIi1 &8 
wU .. at. t.be 1'eqUHt. at t.be cliaemtiDg Iriiockbolder, 
t.bezoeb;y _ idng 'C.be n1J.e &like both as to pub'" C 8Dd 
prift\e OO'IIpaDi ee. 

Laws 1.9», Chapter ll4 - 1t-374 - IDt.roduoed Feb~ 10, 1936 b7 Hr. ~
 
Bill bad sta1;eZllOnt.. (Photostat ot oripNl bill with st..:lt.eMnt. eDClOfiu4.)
 
~t. in AaseJlbly aerely corrected typograpbi.cal erro~ in t.he Utle.
 

Law l22J, Cba.i'P!t:~ - s-11 - Introduced Jenuar,y 1.3. 1953 by Senator Clapp
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SENATE, No. 247 
(P. L. 190.?,". iOo.) 

STATE OF NEW JERSEY
 

INTRODUCED MARCH I. 1920. 

By Mr. PILGRIM. 

Referred to Committee on Corporations. 

AN ACT to amend section one of the act entitled ".-\ supplement to an act entitled 'An 

act concerning corporations' (Revision of 1&)6), approved April twenty-sixth, one 

thousand eight hundred and ninety-six," which supplement was approvl'd April 

tenth, one thousand nine hundred and two. 

BE IT ENACTED by the Senate and GI'I/I'ml Assembly of the State of Ne1.t) Jersey: 

1 I. Upon the merger or consolidation of any two or more corporations, which 

2 do not have the right to exercise any franchise for puhlic \Ise. into a single cor­

3 tion, as provided by the act to which thi ... :!ct is a ~l1pl'knll'llt. ii any slll('kholtll'!' 

4 in any of said m~rging or consolidating corporations not voting in favor of such 

5 agreem~nt of merger or clll1solidalillll. shall dissl'nt th"'leirllll1 ;md shall refnse or neg­

6 lect to convert his stock into the stock of such cousolidatl'd corporation, or to dispose 

7 thereof in the manner and on the terms specified in such agreement, such dis­

8 senting stockholder, or such consolidated corpor<ltion may. at any time within thirty 

9 days after the adoption and filing of th... agreement of wllsolidatioll, appl) hy 

10 petition to the Circuit Court of the counly in which the ('hid office of the corpora-

I I tion, whose stockholder shall so dissent or neglect. was or is located, on reason­

12 ahle notice to be prescribed by said court to said wnsolidall'll mrl'"ratilJll fIJI' 

13 the appointment of three disinterested appraisers to appraise the full market value 



~ 

14 of his stock withQut regard to any depreciation or appreciation thereof in con­

IS sequence of the said merger or consolidation; and thereafter the proceedings and 

16 the rights and remedies of the respective parties shall be the same as is provided 

17 in the act to .whicl~ this act is a supplement in the case of the appointment of 

IS appraisers to appraise the market value of stock of dissenting stockholders of cor­

19 porations enjoying the right to exercise any franchise for public use; and the judg­

20 ment upon the award as provided for therein, shall be a judgment against said con­

21 solidated corporation, and shall be a lien on all property and assets acquir~ by 

22 the consolidated corpora~ion from the corporation so merged, subject only to such 

23 liens as existed against said property and assets at the time of such merger or con­

24 solidation. 

I 2. Nothing herein shall in anywise limit, repeal or supersede the provisions of 

2 the one hundred and eighth section of the act to which this is a supplement. 

I 3. This act shall take effect immediately. 

STATEr"fENT. 

The purpose of this act is to authorize, on merger or consolidation of a corpora­

tion not exercising a franchise for public use, the stock of a dissenting holder to be 

appraised at the instance of the co~solidated company as well as at the request of the 

dissenting stockholder, therehy making the rule alike both as to public and private 

companies. 
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ASSEMBLY., No. 374 
(P. L. 1902, ('hap. 241) 

(/'. f" 1!)~(), (' Iltl/'. H:!) 

STATE OF NEW JERSEY
 

By :\11'. KELLEY 

A~ ACT 10 nlll('!HllllI ael l'lIlilll'lI "A 1'lI/1pll'lIl1'lIf 10 all al'! 1'lItilll'll •All lid 1'(111­

eerllillg' l'orl'0ralion:-' (Hl'\'i:-;iOIl or 11"\!1GL aJlpro\'l~d Apl'il !wl'nly-l'ixlh. 0111' 

Apl'il 11'1I1h, 01\1' thons:lIld IIi Ill' hlllldn·1! IlIIII Iwo. 

Ih, !'\' !';NA('TJo,1> hy I/w .....'/·nall· atld (;""l'I"al AHsl'mbl,1I of 11/1' SIall' Ilf Nf'W 

1 L Sl'eli01l 0111' Ill' 1111' ad I" whieh Ihis ad IS HI) 1I11l1'1l11rIWllt II(' nncl Iho
 

2 !':1I111' is )wreby allll'nd('C) 10 n'ad as follllws:
 

:1 1. UpOIl 111(\ HIl'I'goPI' 01' ('owwlidalioll lit" allY two 01' 11101'(' ('ol'J10l'alioIiH.
 

4 which do 1101 hll\,(' 1he rig-ht 10 ('Xl'("('I~(' lilly fl'lllwltisl' fol' pnhlil' IISI', illio II
 

;; :-oill.!.dl' eOI'I'0l'lIlioll, a:-o I'I"U\'illt-d hy 11\f' :lI'l III wlti('11 Ihis II(!I is a sli/ll"l'lIl1'lIl,
 

Ii if allY s!oddlOldel' ill lilly IIf said nH'\r~'illg' 01' l·oJH·wlilial iH~' ('II !'J II J I'll ! iOlls 110/
 

7 \'otillg' ill I'nvo!' of slIell agTI'('/IIPllt 01' IIll'rg-l'r Ill' ,-olU'Olidlltioll, sill'" diHSl'lIt.
 

S thL'!'dI'OIlI lllHI :-;lIall l'l'fllHI' 01' 1I1'g-1t·,-, 10 ('Oll\'('rl hit' sloek illlo II\(' sIOl'I< of
 

~I ,..w'h (-ousolidafl,J elJl'l'0l'alioll, or 10 di~I"""'(' 1111'I'l'1l1' ill lit .. 1111111111'1' null 011
 

III Illl' Il'l'IllS s/Jl'('ilh>u ill the [slIch] a/-{r<~i"",lClit. ful' III(H'g'OI'_~~I'~lIiwlidulioll.1l1111 

1:: :"1Il'11 (lisl'('lIlilll.:' l'lIwkIIOld,·J', /II' :-<111,1, c-/lIi'..o/idlll"t1 ('orpol'l1lioll may, Itt any 

14 1illl" "'illli!1 lhil'ly d:l~'~ at't,·J' t IJ(' :ldol'l iOlllllld filill/{ of lhe fi/{rccmcnt of COD­
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If) solidatioll, appl~' by petitioll 10 the ('in'lIil COllrt of the CUUllt~' ill whid, till; 

1(j (' !tief Offil·1.) of Ihe corpora t iOIl, whosl' :-:Ioekholder ,dud I so dissent ur ned,,(,t, 

] / wa,; or is l.waled, 011 rca,...ollalJle nutil,t, 10 It,· pn''';('rilJl'd by said court ," "aid 

1~ 1'''lIsolidaled t'or[loratioll for \h(; aPIJ"iIl1111l'1I1 lit' thr!'!' di:-:i IIlprc:-:ted <I!, 

l!J praisers tu appraise Ihe fulll\larkct "allll' of his ,.;Iod, withollt r('~anl tn allY 

:.!l I'ollsolidatioll; allel thereafler the prol'f'f'dill~:- alld 1111' rig-hi'" ;111<1 I"Cl\lctli,·" 

:.!:: this 111'1 i,... a sllpplf'\11I'lIt ill Ihl' I'ase or IIII' al'l'0illlllll'1I1 of appraisers 10 al' ­

:.!~ pl'aisl' II ... \\Iark!'1 ,-a]lIe of stock of II is,;!' II Iiug :-ltH'kholtlcrs of l'orporatioll" 

,. 
, 

:.!/i 111'011 lhl' award as prO\'ideu for Ihl'rl'ill, shall Ill' a .illtl~l\Ieul ag-aillst said 

:.!j ,'ollsolidal!'d ('ol'poratioll. allli shall tH' a lil'lI 011 all properly a lit I as-.,'I .. 

:.!:-; al'quirl'd hy II ... I'ollsolidlll!'d l'IIrporalioll froll\ II ... ('orporalioll so IlIcr.~t·d. 

~!I sllhj('ct olll~' to slll'h licns as cxisted n~aill,...1 said prop"l'ly alit! assels al II\(' 

30 lime of sueh IIIcrg'er 01' t'ollsolidalioll. Al the tillle of OIppointillg' Ihe ap­

:: 1 !,raislll's or al allY tillll' Ihl'fellfh'r the court may direct the dissenting stock­

:l~ holdl'r 10 :-:u[lIl1il his l'crlilic;ltl' 1.1' slo"k to the clerk of the court fur notalioll 

33 thereon of the p~lIdcllcy of the appraisalpro('l'l'dillg's, alld if the stoekhoJtlt'r 

:~-l fails to (""l1ply wilh such direction the court may dismiss the proceedings. 

1 2. This net shull tuk(, cff(lci illlllll'tlialely. 

That it may ht' known at the lilllP of fakill~ llit, mtp on n corpornte DlPr!!l'r 

or ('ollsolirlntion how mnny l'llorkholtil'r:- tlis":('111 1I1l'I'l,rrlllll, this amt'lIl)rwlIl 

!H'o\"id(l~ for tlH' g'h'ill~ of notice of hi" Ohjl'l'lioll hy Ih~ di~:-1t'ntin~ stocldlOldl>l'. 

prior to the \'ot<' on such m(lr~(lr or 1'011":01 itl:ttiolJ. Pl'n"i~iolJ i:-: :llso IIlllllt· f.ll" 

lIoling tI\l' p(,lJd('lIc~' of appl'aisal prol'I'I'dillg"": lIlI thl' ,..10,'k ('I'I'lifieall' of IL,' 



NOTES ON SOME OF THE LAWS OF r893. ror 

An act of March .Jth (Chapter 48) is a curious supplement to the act 
concerning mortgages and seems to be intended to promote unity be­
tween husband and wife, and to protect one against the improvidence of 
the other, securing them and their children in the possession of their 
household furniture. It provides that no mortgage, conveyance or con­
ditional sale (not given for the purchase money) of any household furniture 
in the use and pOilile3::lion of any family shall be goud unless it is "signed 
by the husband and wife of the family" and duly recorded. This creates 
a sort of an estate in entirety in the husband and wife with respect to 
household furniture and modifies the married women's property act. 
Whether the act would apply in case the furniture all belonged to the 
mother-in-law or a maiden aunt, remains to be decided. 

Chap'e, 67 i, a comp"hen,ive general ad pcoviding fo' the oon,oli-1dation and merger of corporations created under the laws of this state, 
excepting railroad, turnpike and canal companies, insurance companies, 
banking eompani~s, saving banks or other corporations intended to de­
rive profit from the loan or use of money. There is a provision for ap­
praising and taking the stock of dissenting stockholders, This can 
hardly be justified as a taking of private property for a public purpose 
under the constitution, but stockholders, according to the recent decis­
ion of Vice-Chancellor Van Fleet in Rabe v. Breslin Hotel and Land 
Co., 22 Atl. Rep, 959, La N. J. L. J. 80, will have to act promptly if 
they wish to resist the merger of the company they invested in with an­
other which they care nothing about. 

Chapter 59 amends the first section of the act authorizing the "";:;(m:--' 
solidation of street railway companies, and Chapter 75 prohibittl the con­
struction of any horse or street railroad along the streets of any munici­
pality without the consent of the governing body of the town. There is 
nlso a long and comprehensi ve statute providing for the formation of 
traction companies to operate street railways and construct new lines, 
(Ch. 172) and an act was passed validating the erection and nse of the 
poles and wires for the operation of street railways by electricity. 

Chapter 78 provides that the Governor shall appoint, with the consent 
of the Senate, three judges empowered to hold the Circuit Courts, in the 
absence of the justice of theSnpreme Court, they to hold office seven years 
at a salary of $7,500. The JOURNAL has heretofore set forth the need 
of some snch legislation. Judges Childs and Miller are the judges thus 

far appointed. 
Ohapter 87 provides that bills of costs taxed hereafter in a criminal case 

where the/'e is a nolle, or discontinuance or suspension of sentence, shall 
be paid the same as in case of sentence; and Chapter 88 is the same act 
applying to past instances of taxation of costs in such cases. 

Chapter 96 enacts that the register of the Prerogative Court may have 


