
' ' i 
I 

R . s . l 1 : q A- IS· ( 
LEGISLA7IVE FACT SHEET 

iLJ.R.So 

LAWS OF /f,{ /; 

SENATE .o2fil 
/1 

, I , / 
i 

( 

INTRODUCED , 11~ ti .. ,{, ;2 i3 
1 

I f? ?-

STATE}llENT 

AMENDED DURING PASSAGE 

HEARING 

VETO 

/ .;,l? Amendment) 

CHAPTER 7f 

·ASSErIBLY -

BY f?~J_,:'--zZ:,,, 
'-. I// 

YES 

NO 

@Q) ~ 
z 
0 
,-+ 

:::0 
C'D 
3 
0 
< 
(1) 

"'Tl , 
0 
3 
r--· 0-, 
a.> ., 
~ 

-~..-P;,~ 
l/ 
~ 

C, 
I I I 

0 
0 
U) 

I 
0 
:::0 
-< 
c :> 
0 

0 



.. LtV-,'S OF N. J. 19 .: . ..1~ 

STATE OF f\JE~\;\/ JERSEY 

By Senator RIDOLFI 

Referred to Committee on Business Affairs 

L-ix _,\cT to supplement "An act concerning banking and banking institutions 

(Re,·ision of 1948)," appro,·ed April 29, 1948 (P. L. 1948, c. 67). 

1 BE IT ENACTED by the Senate and Genera! Assembly of the State of New 

2 Jersey: 

1 1. Exl.'.ept ,\·ith tlw written consent of the eommissioncr, no person wlio 

:J dishone;.;ty or a bn·ach of trust, shfd} tlicrr;:tf't(•r sei·,·r ns an offierr, director 

5 an appeal from saiil r·om·iction sl1Dll :c:iay t11e oper;.ition of th~· prohibitio11 

6 until the appeal is decided or dismissed. 

1 2. For each ·willful Yiolation of this prohiliition, tbe bank or RuYings bank 

2 shall be liable to a penalty of not more tba11 $100.00 a day, for each day this 

3 prohibition is violated. 

1 ~1. This act shall fake effect immediately. 

STATE:\TEN"J' 

There is prc;.;,mtly no provisin11 in the huuking ud for tlie dfrr1ualific::ition 

of the speeiffrd persons for conviction of ei-imcs inrnlYin;; dishonesty or 1Jr0nch 

of trust. 'J'hi:~ Lill is similar in contrnt a]l(1 cffcet as a }1'edern~ c;tatute ((H 

Deposit Jn"nninee Corp<>rntion and which JJ(,i-rnits :c:-u(·h disq1wlifo;;1tir,u of 
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officen,, director::- or emriloyet,s of such banks, u1tless the Federal Deposit In-

surancc Coqiorntion agrees in ,nitiug to permit th(•ir continuation in office or 

<'!t1ploymellt. Similar discr1°tici1ary power i-; placc•tl i11 fop Co1urnissi0Her of 

Banking and Insur.met• by this 1Jill. 


