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p.L.leGa. CHAPTER 227, apprGuld AII,u,' ". ,,,, 
188a qemblv No. 2882 

J AN the NIW JII'I" Ec;onomic DevelopmentACT cone,min, 
2 Authority and am.ndins P.L.1874, c.IO.
 
3
 
4 BE IT ENACTED by ,It. S.,.",. ond General A...mbl, 0/ ,It.
 
5 Sta,. 0/ New ,Jer,.y:
 
8 1. section 4 of P.L.t97•• c.80 (C.34:tB-4) fa am.nded to read 
7 .. toUowa: 

• 8 4~ a. There is her.by atabliJhed in. but not of. the 
9 Department of Commerce and Economic Development a public 

10 bodJ corporat. and politic. with corporat. aucc:""'. to be 
11 Imown .. the "New JII'I8)' Economic Dev.lopment Authority." 
12 The authority is h.relt)' COMtltuted .. an inltrumentaUty of the 
13 Stat.8Xlrclainl public and euentiallOvlmmental fwlctionl, and 
14 the exercile b)' the authority of the poWI... conf.rred by thiI act 
lS lIIall be deemed and hlld to be an .uentill lOYenunental 
18 tunction of the Stat•. 
11 b. The authority Ihal1 conIilt of th. Commlllicmtr of BtnkinI. 
18 the OImmllllon.r ot Comm.rce and Economic Development, the 
19 Cammillloner of Labor, and the Stlt. T......rer, who Iha11 be 
20 memben ex officio. IIUI lix public membe... appointed by the 
21 GoYemor with the advlc. and COIIIIftt ot the lenat•• at which ... 
22 pubUc member (who 111111 not be a leplator) Ihall be .....iDted 
23 b)' the GoYemor upon recommendation of the Slnat. ' __t 
24 and one pubUc member (who Ihall not be I l.....tor) Iball be 
21 appointed by the GoY.mor upon recommendatlon.t tht lpubr 
28 of the Cen.ral A-.nbly, all for t.nna of thl'H""" ". "lit 
21 two public member poIltiOlll on the authorlt, that IN or bIcDm. 
28 VIC_t on or .ft.r the .tractiv. date at P.LIIII. c.1I 
ZI (C.34:t8-1.10.t al.) an be flu.d br appoIntm.t of tile 
30 Govemor upon the reconunendatlon at thillnat..........t and
 
31 the ......r 01 the Gen.ral Alllmbl,. rtII*tl..a,. IIch 
31 member IhalI hold oflla. lor the t.1m of lUI tment and 
33 _tU hiI MalMO' Ihall h.v. been Ippollned "... It. 
14 member aU be ,Ulibl. for l'IeppolntlHftt. Ala)' VII'" In the 
16 membenN. oaaurrlnl other then b)'uplratloft of '11m lhIli :. 
JI IIUed In thl .... m.....' u the ortatnal appolnt".t" fw tilt 
" IIIftPiIld t.fIII onIr. 1ft the _Mt the iuthDlttr '1haU _ 
H '1Id " to ...t 'hi ......tton .r .....nn"" 
31 tta .. ."..., mlldolplli". the ...,.. ' , 
40 ttv, ""," 01 Mia "' ', Ml " ,
4t fMtftMt.t ,Itt IUtholtt, 10. thl It ..
•1 fOtlft, .. "''''''''''''''1._ to Mh•, C»W.1IIIf IIaI11 ...,.t Wi'" thI 1M . 
44 t,. 'II , ....IIY•• "' If 'M ..dID"',. 

: . . 

••"." - It., 1M' III .1..t. -... ,t\lli" ", ,tit
•• _HI I i fit .I*," M " tA'''' " . 1\' "'WI ,.

_UI' _fil....; Ifill .... II .. IIU'-". 
I 

•
f.
 
I 
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1 altemate member (who ahall not be a le,iI1ator. Iba11 be 
a appointed by the Covemor upon the NClOmmendatJon 01 die 
3 Senate Prtlident, and one altemate member (who not be • 
4 le.lliator) all be appointed by the Covemor .... 
a recommondation of the Speak.r of the a-r" AMlmWr lor 
8 t.rml of three yean. The fiNt two .ltemate m....ber ... 
7 on the .uthority that are or become vacant on or .tter tbe 
8 effective d.te of P.L.1992. c.18 (C.34:1B-1.10 et .L) ...... be 
9 filled by .ppointment of the Covemor upon the tICOIIUUIIdatJan 

10 of th. Senat. P....id.nt and the Speuerof die ceaenl ~y. 

11 relpectively. Th. cbalrpel'lOn m.y .uthoriz. an "temate 
12 memb.r. in order of appointment. to e.en:1Ie ... 01 the powe... 
13 dullN and responaiblUUu of IUCh member. includiDa. but IIOt 
14 limited to, the riaht to vote on maUeN before the autbDrity. 
15 Each altemate member aU hold ollice for the t.nn of lUI 
18 .ppointment and ""til h1I .ucclllOr ....U heve been .......ted and 
11 qualified. An altemate member .....1 be e""blefor 
18 reappointment. Any vacancy in the altemate menablnbip 
19 occurrin. other than b)' !b! expir.tton of I tenn ...... be 'Wed ill 
20 the ame mlMer u the oriJinal appointment but lor 1M 
21 lIJe.plred term onl)'. Any reference to I member of 1M 
22 .uthorit)' in thi••et III'" be deemed to incl_ alternate 
23 memben Wll.. the context tncUcatM othelWtll. 
24 c. Each member appointed by the Govemor may be r.nov" 
25 from offic. by the Cov.mor. for caUN. a'ttr I pubUc ..... 
28 and ma)' be IUIPInd.d by the Gov.mor the completian of 
27 IUCh hearin,. Blch m.mber before entt_ lUI .UtI .... 
28 tlke and IUblcrlbe 1ft oath. to perronn the "tA. 0' .. om. 
29 faithfully. Impartillly and "aUy to the "'t of .... IIIWt,. A 
30 record of luch Oltha lhaU be fUed in the office 0' tblltc..tuy 
31 0' Stlte. 
32 d. Th. Commlllioner or Commerce end IlaoNMnIC 
33 Development miV. II htl cUacnllton, Mrve • the of 
3. th. lulborilV or m.)' appoint on. or tht Ii. public or .. 
35 lulhority u chllrpt..n. Any IUCIh d......Uon or -.. 
38 ....11 be m.dI In writ"" and nil be dell"red to the MathDft-. 
31 Mel 10 Ih. Oov.mor and ...all ..tin. In Intet _til .......Of3. am.nded by • wriUftI dellve'" to the tutMtltr .. tM 
3t Oov.mor. The mlmbel'l of the tutbortt, ........, ,... -"t 
40 rem.lnln, """'ber I vic. chli",... ... • ,.._ . 
41 The IUlboril)' thall em_ 1ft lacYtl" diNltol' III,. 
42 IIGnll" end chllf t,"YtI'l offlOtr. 1M of .. 
43 lulbo,U)' ....11 be YMIId In the """'bell 'hi'" __ "­
4. tim. 10 tim. Iftd lfiv,l iii """,,,,,.r "" "tMll 
4& OOIIIlilull I CillO""" It anr ",..,tnt tMMf, AI_ ... "­
48 t••en Iftd mounlftd ,.ha"_...." the " " __ 
41 millin, 'hlreof ~ .,.tM .Ift"".,," 'Itt .t It ,.. " 
4. of "" .ulhlnl,. No ,aa.. In ,lit of "" .,.", 
41 Ittlll 1m....' thl nth' of • ,-NIl .f 'M " -. , 
ao the poW'fllftd PI"''''' all tM btt••t "" ", 
tl It I!lwnh "'MIlM' .,f 'M nt"'''t ...,,- • ". 

c> • 12 CtJIMIUtonttl """ 'hi ,.It"'" "ttl"".. tt "".. "'" 
13 $,","" 1ft IUD" ro"" ........., • "'" " ..
j 1M rr.o1ftp,m'''trt_w..At...-'.LIJlr.llJlut· ~•• 
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1 in thl PtMrtmtnt 01 the Tl'luury. Such bondI U law in 
2 the offic. of the Slcretl" 01 Stlt.. At au tuu. f••' the 
3 mil'll"'" ud treuurer 01 the luthont, IhIU rnaAntaa'" .... 
4 in lun fore. ud .rreet. AU COlt. 01 IUCh bondI thIJ1 be borne .... 
5 Ih.luthorit,. 
a f. TINt mll'llben 01 the luthorit, Iha1I .",. ..thout 
1 aompenution. but the luthorit, IhaIJ relm...... 1t1 .......... fot 
8 ICtual ......... nee_nl, incurred in the ......". 01 the" 
9 duli... Notwithttand!nJ the pmyilionl 01 any other Jaw. no 

10 oll6c.r or employ.. of the Stlt. Ibt11 be deemed to bav. 
11 lorf.ited or Iha11 lorfeit h1I offie. or .mployment or any benel'.. 
12 or emolumentl th.reol by reuon 01 hit acclptll1Cl of the offic. 
13 01 ex olfjeio member 01 the luthorU, or hIs.rvlceI tIIINAn. 
14 ,. Each ex officio mll'llber of the .uthont, ma, t.... 
1& olflc.r or employ,. or his department to rep t tum at 
16 meet"'" of the luthorlt,. and .ach IUCh dell ma, lawlull, 
11 vote and otherwile let on behalf 01 the member for whom hiI' cone"'ut. the d.'pH. An, IUCh deljJl1lUon IhaU be An wntint 
19 delivered to Ih. authority ud thlll continue An Iffect waUl 
20 ,"oked or amended by writlnt deUy.red to the luthorlty. 
21 h. The luthorit, ml' be cUuolyed by act ot the LqIIlature on 
22 concUUon thai the luthorlt, hal 110 debt. or oWipUOM 
23 outitandinJ or thll PIOV&I&on hal been made for till pe""..t or 
24 retirement of IUCh d.bl. or obU,ltionl. Upon ., Ulh 
21 d*olutkln of .h. 1..lhorit,. aU properl,.tunda and _tI the.., 
2. IhaU be v.ted in the Slltl.
 
21 •• A true copy 01 the minut.. 01 IVI.., .....tiDI 01 ....
 
21 authorlly Iha1I be forthwith deliv.red by lid
 "'r the 
21 aertjfjeltloll of .h. lleretl.., th...t to thl COv'IIID('. No .Uon
 
30 t"en II IUCh mHU", by the IUthorit, IhI1I havl torae or Irr., ..
 

~r

31 .,n 10 ell,., SI'Urela,l, Sundl'" and public hoUtIa,. .1ICePt.... 
32 Ifter lJuchJ JbI copy of the minu'.1haJl hlVI betn • dlUVINII l 

33 ...... durinI IUCh 10-eII, period 'hi eovlmDr IhaIlIllPl'O¥l the 
34 II1II1 in which elM IUCh nUon IhIlI beoome Iff.tlvt upon tuah 
J6 1I'I'fOV1l. If. In (aMI, JIII1 10", period. the CovtNDr Nt... 
H IUClII cop, of thl mlnul. with VIto 01 ., ICUon 'Illtn _ the 
31 IUdIont, or an, member thlreof I' IUCh mHtlnt. IUah letlon 
JI ...1 be null and vOid and 01 no Iffec.. '"" powell _ftned 1ft 
31 this IUllllCUon •• upon the Covlmor ••nttl 1..1'CIItd ..ttl thII 
40 nil'" tor lilt nihI' or 'hi holdell of ........ M'••, thl 
41 ••'lIonl, I' an~ ttml OUI.landinl, and nothAne ... 01' dIM 
42 putIUIIIt to. tN. IUllllction I.....11 en 1ft, war limit. ..""a' Of 
4J lI.er the 0lil"11I0Il or POWlIl 0' ,he lutMitt, Of ., 
44 PI,r••ntIUv. 0' ofl'o" or thl I..tho"'t, to IIf" out 1M ... ,II',"" 1ft IV'" dltlil tICh 1M "'""' , Of 

t	 .. aon'fIO' .t ., .IIM mid. " Iftto .., o , If "" ., 1It"'..., ...tIt...... 10 .tt	 ....",.Of M'. Of fit "" 
41 the..r.,...fI'lOft 0' IllUttl, .r ,Itt
ot. ,.	 ,..t. the ."at If .fln ..... It 1ft	 " 
10 mo. 1ft_I ttPDtt I' Itt II"WlU. fit 1M "'11_ .... 
II " .. to t,hI ••mo. and .Itt .......,.... . I 
II •• ron" •_"t't .,.ntlftl .. ""'1 Mit " .... 

)	 

IS Uti IU'...."'• .,.ntltlll MInt 'M ,..., 1M " "
 
•• C.. 1ft WIll' It Itl ...1M...." .. '"
 "*" It -.J 
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• ,.., _ alrtlhell ..' IClONItU" GIIPr 
:I iliad ..th .... ......" 01 .. ... 
• 1CIIIte " till gye. " ..' ..Mn -U. 
• •• , I _'or T.....,. 
• .. "" 1e:.tt J "'IMW 9' ptywe " '1rt lilt 
• teCm 1M A 2M" 01 ,....." ......, 
., nt.lw. aN ......., IUdlDriIalI ... · ,... _.."
 
• " " .,... GIDtNC... 

10 mau"IIId., o ....... 
II ''' 11 . 
1:1 L'" olftcer ..,.. or .,.t 01 till ........,
13 r .,,'Ir or Ur. """'1or 
14 .. ., _I purchMa or tNlllfIl 01 .... or
 
.. .... , .. wbIch the authora., .. a perIJ.
 
I' fel: P ltta. c.lI. 1.12)
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srATEOF.~ 

INTRODUCED WAV 22. 1196 

By AllMtmbl)'1llIR AZZOLINA 

, AN ACT conctlminl thet Nuw 'el'lNtY Econottlic Dev......
 
:I Author"~ and ImencUul P.L.1974. c.lO.
 
J
 
.. BE IT ENACTED b, 'II, S,ItG" artd G.ftMJI A""""~ 01 II..
 
5 S'a'r 0/ NftIJ Jrr,,~:
 
Ii I. Section" 01 It.L.191". c.SO (C.34:18-4) it amended to IUd
 
1 a follows:
• "1.' There IlJ hereby .t.bUlhed i". but ..t 01. the 
Y Department 01 Commerc:l and Economio DIY,""""'t • public 

10 body corporat. Mel politic. with corporat. IUCCI.DD. to be 
II known .. tINt NNew "I'HY EaononUc DIv...... AutIIDIi.~." 

12 The .uthority i. hereby COIIItltuted • 1ft .,......1' 0' .... 
Ii St.te lure"'", public and ....... JOV I.. tullala-. MIl 
I" tM eurc:ise b)' the .uthority 0' lh' POW'''' oonI..... br act 
la ...... be deemed and held to be III ..1111 JOV 'II 
16 fWlCtton 01 the St..... 
11 b. The IUlhorit~ thllI conal't ollhe pPm..." ..... 
II the Commililoner 01 Commlrc.II'1II IaDnDmkl DevaIap..I. lIMe 
l!t Commillloner 0' Llbor. IIId nil 8tlt. T........... III 
20 1IN!IIIbe.... 0111060. and II. publiCI mambI 1 br lhe 
II Cov.mor with tM Idviov and GOIIIIftI 0' Iht BInIt•• 0' whIah 1M 
n public IMIfIber (who l1li11 ... be I "liIlllart ...... be ........Ifld 
n by lhe Covlmor uponl'lCOlllmMdllion 0' Iht SInaI. PlI.idlnl 
24 iIIId OM pubI'c ,nmtlMr (who ...... ..I be I ...iIIltort ... 
u .ppo'"I''' .,.. liNt Ccw.rnor upon I'IIlOIftIIIIIIllon 0' IbI ... 
28 of ,tNt a-,.I AlINIIIbl,. III 'or I.rma 0' lluw,...... TIlt ftl'lt 
21 'wo ......nmmnlM!r .lianI on the luthoftl, thaI I" 01' ........ 
11 t,,*,' on or ,'llr Ihi ,"ea"" dalt ot P.LU... a.1I 
~, ,(;,3"gl~'.IO.1 .1.) lhalt be ml... br tmtnt of ,he 
M) Vovwrnor upon lhe I'ICIOfIImtndltlon 0' IbI PI.dln. end 
It , of eM CilMI'II ~blr. .....u.,. ... 
J} tnf!tftber 1 hold am. for the 111m or "II , .. 
:1) unlll" 0_' IhIII havi Itd ,.. A 
:J:f mtmber IhtII be .'ta.bI. to, inlmtnl. _ v.., ,. 
11 1ftIftIbe , _u""l11 olhl, 111M br ..",. or '''''' ... 
:If} IIII1d In IIftIW ntIIIM, • t'" 0 ' ...' ,."" 

• :t1 IIftIlplml It"" onl,> In lhe ftIft' 1M 1IMt" ...1" rtIJIDIutl. dt"""IM 10 ... tilt of • .... 
,1" _""'Ih IAIMt '" 1m, mUIIIn'III.n, ""'" 
.n ~'f!ftutlv" offk:nr or _h m.,,'" " .. • 
~, ,Itf!m"", ", thf! ""thnl1l~ ht, I" .t '.... .. 
..:1 ~Ilnl nn Ittl ,n""..,, P'J,t"tnlfti ,. """ """"_. 
H '"'" (1M"""" -"..II ......Ift. WI.h 1M."i' et "" 
Ullltmll". tft"", .1I,mltt.. m""''' .t , ". It..._ 

U,.."""-,,1ft flItl.," III ..,••,tttI ,""", t\""\ '" UI\l 
.... I"" " IItt ""'I" .", " III'''' tt ...'Ute HI Ult ... 

.."., iIl'Ilft'''tilH \~ " *' .."... 
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Alternatfl member (who shall not be a legislator) &haJJ be
 
:.! RI>pointod by the Govemor upon the recommendation of the
 
:1 Senale President, and ono altemate member (who 'haJJ not be a
 
;J legislator) shall be appointed by the Governor upon the
 
fl rocommendation of the Speaker of the General AS&embly, all for
 
fi tHrms of three years. The first two altemate member positions
 
7 on tht~ authority that are or become vacant on or after the
 
fI effective date of P.L.1992. c.16 (C.34:1B-7.10 et a1.) shall be
 
!l filled by appointment of the Govemor upon the recommendation
 

10 of the Senate President and the Speaker of the General A5&Cmbly. 
11 respectively. The chairperson may authorize an altemate 
12 membnr, in order of appointment, to exercise all of the powers. 
13 duties and responsibilities of such member. including. but not 
14 limited to, the right to vote on matters before the authority. 
15 Each altemate member shall hold office for the term of his 
]6 appointment and until his successor shall have been appointed and 
] 7 qualified. An altemate member shall be eligible for 
18 reappointment. Any vacancy in the altemate membership 
1H oCI;urring other than by the expiration of ! term shall be filled in 
20 the Saml! m8Mer as the original appointment but for the 
21 unexpired teml only. Any reference to a member of the 
22 authority in this sct shall be deemed to include altemate 
2:1 members unless the context indicates otherwile. 
24 e:. Each member appointed by the Govemar may be removed 
25 from office by the Govemor. for cause, after a public hoanna. 
26 and msy be suspended by the Covemor pendinl the completion of 
27 such hearing. Each member before entering upon hil duties ....11 
28 lake and subscribe an oath to perform the duties of hil office 
:W fltithfully. irnlmrtially and justly to the best of his IbUlt)'. A 
;Jl) rec:ord of liuch oaths shall be fIIod in the office of the Secretary 
:11 of Slate. 
;12 d. Tho Commissioner of Commerce and t-:Conomlr 
:1:1 1J'!Vf!IOplllOnl may, 01 his discretion. lurve II the chairpel'lOn (\, 
:14 lhn Illlthority or mllY oppalnt nn" of the lix public InflmMI'I of thr. • 
;4:; lIuthurlty ON chalrpel'HOn. Any luch desilftatlon or appointment 
:m lihull be lI10du In writing and shall be delivered to tho .uthnrtt~· 

:17 and 10 IhH (ioyemor nnd Ihlll continue in effect until revolcttd or 
:4H Illnonded by 8 wrltlnl delivered to the authorttr and the 
:m (joYomor. Tho ",,,mbe... of the authoritr thall 'leet from thfttr 
40 ramolnln. numbnr 8 vine chllrpel'lOft and a trtllUret thereof. 
·11 'fhn lIuthorlty 8hall employ an executlv, directol' who aha.. ben, 
42 Inmr8ta~ nnd chief ft!C.cutlvI· ontell'. '"" powell of the 
4:1 Authority Ihull bo v,,"tfld In thn mlmbel'l thl,.f in omci """ 
44 tim" tn tlmn lind Hlyol Ills mtmbll'l of thl wt."',) "'In 
4'; conlltltutll ...,uorum Itt flny motlna lhtl'lOt. Aet"" ma) '. 
41i l"knn and 1111)1I0n" And rtlROlutlon, ldopt. by the lutho""~ " 1ft) 

,17 "l"nt In, thnr""f h~ Ih" ..rflrmAtlyft vot. of flt l"I"t the "'''''.''' 
-In nf Ih" luthnrlty, No ynClAnny in 'hn mftlnb,u"htp of thn flut....') 
411 /lhnll Impnlr thn rllth' of n quorum nf lh' membtt" mI ...m'" 'IU 
rIll Ihn IJbwnt1' Ilnd pt\rfnrm filII thn dUll'" or 'hI flu\hofitty, 
III H. Enllh mnmbnr nf 'hn Aulhftrlty 1Ih.1I Ittttoute I tIdftI to·bt\ 
1\:1 c:nndltlonnd upon 'he fAithful perfnrmAftt:" ot ,ltI dutt• .a, *' 
1'1:1 "'nt1\lmr In "uch form and .n\ount IR may • JIl*"l*t '" ,'" 
M rC:"t1lptmllnrl !tiWi.l9.Ul_thtl ~j"Jfm.Dl..hdD\ trill ' .._ 
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in the Department of the Troasury. Such bondl Ihall be filed in 
tho office of the Secretary of State. At all times thereafter the 

:J members and treasurer of the authority shall maintain luch bonds 
4 in full force and effect. All costs of such bonds shall be borne by 
5 the authority. 
Ii f. The members of the authority shall serve without 
7 c;omponsation, but the authority shall reimburse its members for 
8 lletual expenses ntlcessarily incurred in the discharge of their 
!l duties. Notwithstanding the provisions of any other law, no 

10 officer or employee of the State shall be deemed to have 
11 forfeited or shall forfeit his office or employment or any benefits 
12 or emoluments thereof by reason of his acceptance of the offi':fl 
13 of ex officio member of the authority or his services therein. 
14 g. Each .ex officio member of the authority may designate an 
15 officer or employee of his department to represent him at 
16 meetings of the authority. and each such designee may lawfully 
17 vote and otherwise act on behalf of the member for whom he 
18 constitutes the designee. Any such designation shall be in writing 
19 delivered to the authority and shall continue in effect until 
20 revoked or amended by writing delivered to the authority. 
2] h. The authority may be dissolved by act of the Legislature on 
22 condition that the authority has no debts or obliaations 
2:1 outstanding or that provision has been made for the payment or 
24 retirement of such debts or obligations. Upon any such .,­
-;) dissolution of the authority. all property, funds and assets thtncof 
26 shall be vested in the State. 
27 i. A true copy of the minutes of every meeting of the 
28 authority shall be forthwith delivered by and under the 
29 certification of the secretary thereof to the Governor, No action 
;J() taken at such meeting by the authority shall have force or effect 
31 until 10 days. Saturdays, Sundays, and public holidays excepted. 

after (such) the copy of the minutes shall have been 10 delivered 1 

3:1	 unlm,5 during lIuch 10-day period the Governor shall approve the 
:14	 !ljlJmr. in which callo 8uch action shall become effective upon such 

a""roval. If. in (said) !!l!!! IO-day period. the Governor returns 
~lIc;h ,:opy of the minutes with veto of any action tlken by the 
Ituthorily or any member thereof at such meeting, such Iction 
"hall be null and void and of no effect. The powers conferred in 
thiN /oIub,,",:lion I. upon Ihe C;ovemor shall be exerclaect with duo 
fIlMBrd for thft rlMhl1l of Ihe holders of bonda Ind notes of the 
lIuthorlty lit IIny tlmn nUI'tandlng, and nothlnll In, or dono 
"urKullnt to. Ihlll ftubKnc:tlon I, shall In any way limit, restrict 01' 

flit "I' Ihl! obllMlftin/l or powers or the authority or Any 
rnprmUlnlotlvfl or of'l'lr.nr of Ihn authority to ner., out And 
Imrrorm In nvnry d,Hull ltIwh und fJvo" Qoyftnant, eAretment or 
contrm;t ftt ony lime /lllnt" or f1ntored Into by or on behAlf of thn 
lIulh"rlly wllh rfllll,ne:t tn Itlt bondll or notes or fot th.. ~tmfH. 

IJrnlm:llon or ,,/lIlurlly "r tin' holdn.,. thRl'ftUf, 
,. On or h.,rnrn Mor'lh :11 In DRuh yeAr, the Authnrny shill 

fI'ltk" lin "nnusl r"purt of 1111 nntlvltl"l for the ptflcftdinl cftlendu 
ynar to tho OOV""lOr lJnd thn l.ftRIIIAtUI'ft, RIch luch l'lport shin 
H!!t forth 8 'lompl"ta opftrntlnl lind flnanci.l "tltlmlnt co~erinll 
thl! lIuttlorlty'li 0pftrntionN durin. the y••r. ,",I lutho1'1\' than 
r:lllIftP, fin Itudlt or Itll bunk" And tUlenunl8 to 1M mid" at 'ea" onr.tl 
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1 in each year by certified public accountants and cause a copy 
2 thereof to be filed with the Secretary of State and the 
3 [Comptroller] director of the Division of Budget and Accounting 
4 in the Department of the Treasury. 
5 k. The [Comptroller] director of the Division of Budget and 
6 Accounting in the Department of the Treasury and his legally 
7 authorized representatives are hereby authorized and empowered 
8 from time to time to examine the accounts, books and records of 
9 the authority including its receipts, disbursements, contracts, 

10 sinking funds, investments and any other matters relating thereto 
11 and to its financial standing. 
12 1. No member, officer, employee or agent of the authority 
13 shall be interested, either directly or indirectly, in any project or 
14 in any contract, sale, purchase, lease or transfer of real or 
15 personal property to which the authority is a party. 
16 (cf: P.L.1992, c.16, s.12) 
17 2. This act shall take effect immediately. 
18 
19 
20 STATEMENT 
21 
22 This bill establishes the Commissioner of Banking as a member 
23 of the New Jersey Economic Development Authority. Under this 
24 bill, the Authority would consist of ten members: the 
25 Commissioners of Banking, Commerce and Economic 
26 Development, and Labor, the State Treasurer, and six public 
27 members appointed by the Governor with the advice and consent 
28 of the Senate. 
29 The bill also increases from five to six the number of members 
30 required to constitute a quorum. 
31 
32 

33 
34 

35 Establishes the Commissioner of Banking as an ex officio member 
36 of the New Jersey Economic Development Authority. 



ASSEMBLY ECONOMIC DEVELOPMENT, AGRICULTURE, AND 
MILITARY AND VETERANS' AFFAIRS COMMITTEE 

STATEMENT TO 

ASSEMBLY, No. 2882 

STATE OF NEW JERSEY
 

DATED: JUNE 1, 1995 

The Assembly Economic Development, Agriculture, and Military 
and Veterans' Affairs Committee reports favorably Assembly Bill 
No. 2882. 

As reported, this bill establishes the Commissioner of Banking as 
a member of the New Jersey Economic Development Authority. 
Under this bill, the Authority would consist of ten members: the 
Commissioners of Banking, Commerce and Economic Development, 
and Labor, the State Treasurer, and six public members appointed 
by the Governor with the advice and consent of the Senate. 

The bill also increases from five to six the number of members 
required to constitute a quorum. 
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