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AM	 ACT concerning commi8sions of executors, ndmiuietrators, adminilltrators 

with the will annexed. guardians, t rusteos under n will, lind ftttueinricl\ 1I1l. 

pointed under chapter 40 of Title :IA of tho Now Jorsey Stututos for tho 

estate or property, or any part them-of, of lin absentee, and amending soc­

tion8 3A:1~1 and 3A:10-2 of the New .'erlley Stntutes, 

1 DB IT Z••CTBD b, the Sertale a"d General As,'1ctnblg of the State 0/ New 

2 Jet'•.,: 

1 1. Section 3A :10-1 of the New .lersey Stntutoll iH amended to rend liS 

2 toBowa:
 

3 3A:1o-1. Allowance ot eemmissions on corpus in e~~088 ot [$00,000.00]
 

4 '100,000.00 to executor8. administrators. udmiuistratore with tho willonnexod,
 

5 guardian8, trustees under a will and fiduciaries appointed under chapter 40
 

6 of this Title for the property of nn nbsentee, shall be made with reference
 

7 to their actual pains. trouble and risk in settling the estate, ruther til/ill in
 

8 respect to the quantum of the estate. 

1 2. Section 3A:10-2 of the New .h·I'sey Stntntt!1I ill hereby amonded to 

2 read 88 follow8: 

3 3A :10-2. On the settlement of aecounta of fidt4ciaries acting in any ca· 

4 pacify referred to in section 3,A.:l0-l of this Title, [executors, ndministra­

5 tors. administrators with the will annexed, gunrdiuns, trustees under n will, 
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6 and fiduciaries appointed under chapter 40 of thia Title for the estate or 

7 property, or any part thereof, of an absentee,] their commissions over and 

8 above their actual expenses shall be computed upon the following rates: 

9 On all income that comes into their bands, [5%,] 6%, without court al­

1010wance. 

11 If there is but 1 jiduciar!l, [On nil corpus that comes into their hands] 

12 5?h Off. all cornu» that comes into the fiduciary's hands in cases where corpus 

13 receipts do not exceed [$50,000.00] $100,000.00. and in eases where corpus 

14 receipts exeeed [$50,000.00] $too,OM.OO, 5% on the first [$.')0,000.00] 

15 '100,000.00 of corpus, and, on the eXCl'RR over [$50,000.00] $100,000.00 of 

16 corpus, such percentage, not in eXC('~R of 5%, as the court may determine on 

17 the intermediate or final settlement of [their] the fiduciary's aeeounts, ne­

lS cording to aetunl services rendered. Tf there arc [more than] 2 or more fi­

19 duclnrles, their commi."siotUI ou corpus skall be! the .'1ame as herein provided 

20 in thc Cll8C of 1 fiduciary, and, in addition thereto, the court may allow COl'· 

21 pus Commissions in exeese of [5%] the cOmtni."l8ions to which 1 fiduciar'l 

22 would be cntUlcd utuler this section, fit a rate not exeoodimr 1% of all corpus 

23 for eaeh additional fiduciary. In any case in which the administration of the 

24 fiduciary or fiduciaries bas extended or extends beyond a period of 25 years, 

25 corpus commissions for such addltiounl years [may] shall be allowed at a 

26 rate not exeeeding % of 1% per annum, irrespective of the number of fidu­

27 elarles. 

1 3. This act sha]] take effect immediately. 

STATI~MENT 

Tbe purpose of this bill is to elurify present law governing fiduelarlcs ' eom­

missions, and to increase fiduciaries' commissions to keep pace with inerenscrl 

costs of administration of estates of decedents and others. 
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