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49 it may credit dividends to such accounts according to a scbedule which 
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it may establish, provided that such s~hedule shall not result in the 

crediting of dividends to any of such accounts at a rate greater than 

that applicable to any class of accounts, other than those described in 

subsection ( c) of this section. 

1 2. This act shall take effect immediately. 

STATEMENT 

The purpose of this provision is to permit less costly handling by an asso­

ciation of small accounts without the necessity of making a service charge 

against the account, which is the practice of certain other financial institutions. 


