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ASSEMBLY, No. 355

STATE OF NEW JERSEY

INTRODUCED MARCIT 12, 1945

By Mr. BRESCHER

Referred to Committee on Taxation

Ax Act concerning taxation, supplementing chapter four of Title 54, and amend-

ing seetion 34:4-36 of the Revised Statutes,

Be 11 exacten by the Senate and General Assembly of the State of New
Jersey:

1. When any paveel of real property contains any building or other
structure which has been destroyed, consumed by five, demolished, or altered

in such a way that its value has materially depreciated, either intentionally

or by the action of storm, fire, evelone, tornado, or earthquake, or other ¢

ualty, which depreeiation of value ocenvred after October fivst in any vear

i and before January fivst of the following year, the assessor shall, upon

7 notice thereot being given to him by the property owner prior to January

tenth of said year, and after examination and inguiry, determine the value
of such pareel of real property as of said January first, and assess the same
according te sueh value,
2. Seetion 54436 of the Revised Statutes is amended to read as follows :
o360 The assessor shall annex to his assessment list and duplieate
=0 filed, his affidavit in substantially the following form:
CL) (O 1 BT A NNl S A G IR e S co, assessor of the
OF oo i S Tamas B o B65 B s s A0
swear (or affirm) that the foregoing list contains the valuations made
by me to the best of my ability, of all the vroperty liable to taxation in

the taxing distriet in which T am the assessor, and that 1 have valued
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it, without favor or partiality, at its full and fair value, at such price
as in my judgment it would seli for at a fair and bona fide sale by private

contract on October first last, except as otherwise provided by law, and

liave made such deduction only for debts and exemptions as are pre-
seribed by law.””

3. This act shall take effect immediately.

STATEMENT

Under the existing law where property is destroved by demolition or fire

between October 1st and January 1st, of the following year the property is as-

sessed for the following year following the demolition or fire. The purpose of

this net is to permit the removal of the assessment where the property has been

destroyed prior to January 1st.
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