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1'he l896 8oCt. was ~ by: 

u• .J. CoPea1a.aiooera A.P?ointed by Chapter 351, L. 189$ 
to revise and coti.t'.Y t.be &et6 ooncern1.l:l6 oorporat.1.0Q8. 

a.eport. 1896 (in, SewAt.o JOlJr1l.U, 1876, p. 12-l.22j 

TOO text. of t.his report. ci1d not. di.scuss t.bis provision. 

f:!t's 1.&26, Chapt.er 185 - s-r,.,6 - Introciuced Jar.r.u.uy 21. 1896 by Mr. Voorhec:a 
haC. no 5tat..olaent.. 

sec:t.1on J.08 of w.o act. (nov Ii. s. 14:12-6) provide_ tor appraUa.l cr 
corporat.ioas vith right to ECCel"Ci4c! traDchiae tor public UN. 

I.-s 1.9~, Cba.et.er U4 - 4-374 - IIltroduoed FebNary lO, 1936 by Hr. Iellq 
Bill bad st.at.ezllGnt.. (Photostat or oriE;1-Nll bill with st.:lt.eMnt eDClo8tM1.) 
ADenc:laen.t. 1n .taeeJab],y aerely corneted typograpb1cal erro~ in t.he title. 

Lave l2$J, Cba~ - S-ll - Introduced January- 1.3, 19;;3 by Senator Clapp 
iJ~~ 
cae or l.oag series of bills -leiD6 t.ochn1e.u. e8naaents. 
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SENATE, No. 247 
(P. L. 190.? p. iOO.) 

STATE OF NEW JERSEY
 

INTRODUCED MARCH I, 192 0. 

By Mr, PILGRIM, 

Referred to Committee on Corporations. 

AN ACT to amend section one of the act entitled "A supplement to an act entitled 'An 

act concerning corporations' (Revision of 1&)6), approved April twenty-sixth, one 

thousand eight hundred and ninety-six," which supplement was approVl'd AI>ril 

tenth, one thousand nine hundred and two. 

Bl'; IT l';NACTl';D by the Senate and Gel/eml Assembly of thr Statr of New Jersry: 

I. Upon the merger or consolidation of any two or more corporations, which 

2 do not have the right to exercise any franchise for puhlic use, into a single cor­

3 tion, as provided by the act to which this :!rt is it Sl1pp]('llIl'nt, ii an.' stll('kholtl('r 

4 in any of said m~rging or consolidating corporations not voting in favor of such 

5 agreem~nt of merger or consolidation. shall disSl'lIt tlll'l<'ii"tll11 ;!l1d shall n·fus(' or ne~-

6 lect to convert his stock into the stock of surh collsolidatl'd eorpuration. 01' to dispose 

7 thereof in the manner and on the terms specified in such agreement. such dis­

8 senting stockholder, or such consolidated corporation may, at any time within thirty 
-------_.--- ----- --- ---- ---­

9 days after the adoption and filing of thl' a~re(;,l11elJt of l'IJIIs"liclatioll, appl.' hy 

10 petition to the Circuit Court of the county in which the ('hiel office of the corpora-

II tion, whose stockholder shall so dissent or neglect, was or is located, on reason­

12 ahle notice to be prescribed by said Ctlllrt to sait! consolidated nJrl'0ratilJl1 fur 

13 the appointment of three disinterested appraisers to appraise the full market value 



14 of his stock withQut regard to any depreciation or appreciation thereof in con­

15 sequence of the said merger or consolidation; and thereafter the proceedings and 

16 the rights and remedies of the respective parties shall be the same as is provided 

17 in the act to which this act is a supplement in the case of the appointment of 
• 

18 appraisers to appraise the market value of stock of dissenting stockholders of cor­

19 porations enjoying the right to exercise any franchise for public use; and the judg­

20 ment upon the award as provided for therein, shall be a judgment against said con­

21 solidated corporation, and shall be a lien on all property and assets acquir~ by 

22 the consolidated corporation from the corporation so merged, subject only to such 

23 liens as existed against said property and assets at the time of such merger or con­

24 solidation. 

I 2. Nothing herein shall in anywise limit. repeal or supersede the provisions of 

2 the one hundred and eighth section of the act to which this is a supplement. 

I 3. This act shall take effect immediately. 

STATEMENT. 

The purpose of this act is to authorize, on merger or consolidation of a corpora­

tion not exercising a franchise for public use, the stock of a dissenting holder to be 

appraised at the instance of the co~so1idated company as well as at the request of the 

dissenting stockholder, therehy making the rule alike both as to public and private 

companies. 



ASSEMBLY, No. 374 
(P, L. 1902. ('hap. 241) 

(I', L 1!)~(\, ('111/1" l-t:!) 

I STATE OF NEW JERSEY 

Ii 
I	 INTR01Wl'I,:n FI':I:I:I'.\BY tn. l!l:lli 
I' 
r 

By	 :\1 J", KI';LLEY 

Hl'l'I'I'J"l'd III l'lIl1l1l1illl'l' 011 \Ij""I'II:IIII'OIl" B\l"illl'~" 

:\:0;	 .\1'1' 10 1l11l<,11I111ll 111'1 1'lIlill1'd "A :-;11\11'1"1111'111 10 all ad "lIlilh',) • All 111'1 ,'011­

I'Cl"lIIIlP: l'oJ"pornlioll'" (H('\'i"illll of I~fl(i), appl'o\'cd ,\pl'il t\\'l'lIty-:-;ixth. 0111' 

lllOlI"alld l'ig'llt lumdn'd alld lIillt'ly·"ix. ,- \\'hil'h :-;lIppll'lIl1'1I1 \Va:-; Iljlpi'o\'cd 

.\]ll'i I h'l1t II, 0111' t hOll,,:III(( IIi tH' II II lid I'l,d lIud I wo. 

1 1. l-;petiou 0lH' ot' till' al,t In whiell t hi" ad I" 1111 III1H'IHhlH'lI1 1)(' lind Iho 

'-) "allll' j!; lll'reh)' amcndrd to n'ad a" follow,,: 

:~ 1. 111'011 till' JIll'r~I'" 01' l'oWowlidalioll of allY two (II' 1Il1lJ'/' 1'0l"pol'alillllM. 

4- whicll UO not hll\'<' thc righl to I'XI'n',,,1' allY fl'lllwhi"p 1'01" pllhlil' IISI', illio II 

;j "illg-II' ('0 J" 1'0nal JOIl. as pl"ovil1l·d hy IhI' ill'! to \Vhil'll I hi" 1II~1 is II SIIpp1l'II\I'n1 , 

(i if allY "loddlOlul'l" ill lilly of "aid nwndng: 01' ,'ollsolidaliutr l'ol"pol'1llioll" 1101 

7 \,otillg- ill 1'11\'01' of "111'11 ag-I'I'I'11I1'1I1 Ill' 1I11'rg'l'l" or "III1l'iolidlltioll, shllll diMsl'lIt 

s Ihl'l'drlllll a"d :-;hall l'I·rm'" OJ" III·gl,·," tll 1'011\'1'1"1 IIiI' stoek illlo 1h.· slol'l, of 

~I "111,11 l'ollsoliualt.J (,ol'jlol'atioll, 01' III di"po"p 1111'1'1'01' i" Ihl.' 1111111111'1' lUll I 0" 

11 ill all~- tillll' priol' to IIII' \'01,' Oil i'melt 11I"l'gl~\' III' (\ol1/ololidalioll, ~1I1l11 ~j\,(\ to 

I:: "\II'" dis"I'lItin~ slm'kllolcl'·r. "I' "111'11 ('oll'-'oJidlltl'c1 l'OrpOI'll!ioll IIIIlY. lit nny 

14 tiuII' within thirty dlly"': lIt'l,'\' IIII' adopliolllllld filillg' of Ihe ug'rc<.'lIIcnt ot'con­
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If> solidatioll, apply by petitioll 10 the ('in'lIit COllrt of the county ill which till: 

1(; I'llief offil'c of Ihe corp"!":1 t ion, whosi' slol"klloldcr "Ita II so dissent UI' nt'del·t, 

1; wa,; 01' is IllC'aled, 011 rea~ollaule nolil'l' 10 Ill' I'n'sl'riul'd by said COllrl I" ~aid 

1:-; l'ollsolidated l"orporalioll for Ihe appl,illl111l'1I1 01' tllrl'l' disinlf'l'esled a" 
1!1 l'rai:-;el's to apl'raisl' the fulllllal'kct ,'allll' til' hi=- =-toel, without I'{'~al'd til illl)' 

~11 dl'pl'l'l"ialion or al'l'n'cialioll tlll'n'uf ill l'tllI:-I"I 1It"II'I' of till' =-aitl lIler~l'r or 

:!l I'ollsolitlatioll; awl thereafler the prol't'l't1ill~'" alld Ihl' rig-til"; and l'ellll't1i..", 

:!~ of 1111' r'·:-IIt'I·ti\l· jlarlit's :-;Imll be Ih,' :-allll':I=- is prtl\"icll'd in thl' al'l to whidl 

:.!:; this ,wi is ;1 ';111']111'1111'111 ill Ihl' I'ase or IIIl' al'poillllllt'lIt of appraisers 10 ap­

~4 praisl' IIIl' llIarl;;l't ,',tllle of slock of di:-;sl'lIlill.~ ,..tlll'khoiders of I'orporulioll" 

:.!:. l'lIjoyill~ Ihi' I'i~hl to I'x('rl'ise allY fralll'hisi' for pnhlie liSt'; alllI till' jUtlg-lllt'lIt 

:!(i 11111111 lhl' award a:-; I'ro\"illeu for IIll'n·ill, shall Ill' a jllllg-lllCllt ilg'aill=-I said 

:.!j (·tllI~;olitl;lll'd corporntioll. allli :-;hall Ill' iI lil'lI Oil all propl'rty allli as"I'\' 

:.!~ al''lllin·t1 Ity IIt I' ('()Ilsolidull·d l'orporatioll frolll till' l"orpol'iltillil :-;0 llICr,!.:'!·d, 

:!!I :-;lIbj('ct ollly to ~m"'l liclls us existed :!!.::aill"t said pl'tlpl'rty a IIII assels at Ilw 

30 lime of sueh Illcrg'cr or I'ollsolitlalioll, At the tillle of appointiug' tilt' ap­

::1 I'l'Ilisl'I'S 01' nl any tillle Ihereaftt'r Ihe court may direct lhe dissenting stock­

:l:.? hollkr to :-:uhlllil his cel'tilieah' t.f slo"k to the clerk of the court for notal ion 

~ 
33 thereon of the p\!lldency of Ihl' apPl'llisal pro(·(,l'dilll!l'. awl ir thl' stoekhllltkr 

:~4 fails to l'lImply wit h such direction the court may dismiss the proceedings, 

1 2. This ad Rhnll tnk.. etTf'el illlllll·dialely. 

That it may hf' known at the lime of 1;i1;;illg' III(' \'otf' on a corporatc mf'r!.:'l'r 

or ('ollsolirlalion how mall~' ~lo('kholdl'l's dissPllt t1II'rlofrolll, thi=- amellllTlWlI! 

pro,'idl'~ for tlIP g'i\"ill~ of notice of hi" ohjPI·t iOll hy Ihe di~s(,llting' stockholdl'l', 

prior to thl' ,'ote on such merg'f'r 01' I'ollsol id:l t iOll, P"(l\'isioll is also IIlllllt· I'll r 

Hoting tIll' pl'udt'ncy of llppl'nisal prol'I'(ldill,!.:'S Oil till' ,.1111'1,; t'('l'titil'atl' lit' 11:" 



NOTES ON SOME OF THE LAWS OF 1893. 

An act of March .Jth (Chapter 48) is a curious supplement to the act 
concerning mortgages and seems to be intended to promote unity be­
tween husband and wife, and to protect one against the improvidence of 
the other, seclHing them and their children in the possession of their 
household furniture. It provides that no mortgage, conveyance or con­
ditional sale (not given for the purchase money) of any household furniture 
in the use and pOil3e33ion of any family shall be gOlld unless it is "signed 
by the husband and wife of the family" and duly recorded. This creates 
a sort of an estate in entirety in the husband and wife with respect to 
household furniture and modifies the married women's property act. 
Whether the act would apply in case the furniture all belonged to the 
mother-in-law or a maiden aunt, remains to be decided. 

Chapt", 67 ;, a comp"hen,ive general act prov;d;ng for tbe co",oli-1 
dation and merger of corporations created under the laws of this state, 
excepting railroad, turnpike and canal companies, insurance companies, 
banking compani~s, saving banks or other corporations intended to de­
rive profit from the loan or lIse of money. There is a provision fOI' ap­
praising and taking the stock of dissenting stockholders. This can 
hardly be justified as a taking of private property for a public purpose 
under the constitution, but stockholders, according to the recent decis­
ion of Vice-Chancellor Van Fleet in Rabe v. Breslin Hotel and Land 
Co., 22 At!' Rep, 959, 16 N. J. L. J. 80, will have to act promptly if 
they wish to resist the merger of the company they invested in with an­
other which they care nothing about. 

Chapter 59 amends the first section of the act authorizing the ?on:-'" 
solidation of street railway companies, and Chapter 75 prohibit~ the con­
struction of any horse or street railroad along the streets of any munici­
pality without the consent of the governing body of the town. There is 
also a long and comprehensive statute providing for the formation of 
traction companies to operate street railways and construct new lines, 
(Ch. 172) and an act was passed validating the el'eetion and use of the 
poles and wires for the operation of street milways by electricity. 

Chapter 78 provides that the Governor shall appoint, with the consent 
of the Senate, three judges empowpred to hold the Circuit Courts, in the 
absence of the justice of the Supreme Court, they to hold office seven years 
at a salary of $7,500. The JOURNAL has heretofore set forth the need 
of some such legislation. Judges Childs and Miller are the judges thus 

far appointed. 
Chapter 87 provides that bills of costs taxed hereafter in a criminal case 

where there is a nolle, or discontinuance or suspension of sentence, shall 
be paid the same as in case of sentence; and Chapter 88 is the same act 
applying to past instances of taxation of costs in such cases. 

Chapter 96 enacts that the register of the Prerogative Court may have 
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