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ASSEMBLY, No. 623 

STATE OF NEW JERSEY
 

INTRODUCED MARCH 23, 1964 

By Assemblyman MORAITES 

Referred to Committee on Business Affairs 

AN	 ACT relating to the regulation of trading stamps and to the registration 

and bonding of trading stamp companies, and amending sections 45 :23-1, 

45 :23-2, 45 :23-3, 45 :23-4 of the Revised statutes, and supplementing chap­

tel' 23 of Title 45 of the Revised Statutes. 

1 BE IT ENACTED by the Senate and General Assembly of the State of New 

2 Jersey: 

1 1. Section 45 :23:-1 of the Revised Statutes is amended to read as follows: 

2 45 :23-1. The words "trading stamp" as used in this chapter mean any 

3 stam!>, cash discount stamp, check, ticket, coupon or similar device *issued 

3A in connection with the retail sale of merchandise* which will entitle 

4 the holder thereof, on presentation thereof, either singly or in definite 

5 number, to receive, either directly from the person selling or issuing the same 

6 or indirectly through any other pers.on, money, goods, wares,' services or 

7 merchandise. The words "trading stamp" as used in this chapter shall not 

8 mean * [tickets, coupons or other vouchers placed by a manufacturer in or 

9 upon packages or goods manufactured by him, nor to those so placed by (J). .	 , 

10 merchant, if such tickets, ,coupons at" other vouchers are to be redeemed by 

11 such merchant, nor to any redeemable device issued and redeemed by a non­

12 profit corporation for the benefit of its members only, nor to] * any redeemable 

13 device *used by the mamtfacturer or packer of an article in advertising or 

EXPLANATION-Matter enclosed in bold-faced brackets [thusl in the above bill is not enacted 
and is intended to be omitted in the law. 
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14- selling it, (ir' issucd ({nd redccli/ed by uueluipuper,muga,2Tllc or other pub­

13 li{'(ttion. 

1 :2. Section 43 :23-2 of the Revised Stahltes is amended to read as follows: 

:2 43:23-2. Xo [pprson] trading stam]) company shall advertise the iss1(­

:3 aJ/{'c of or sell Ol" issUl~ allY trading stamp unless [it] such st((11~P has legibly 

4- printed or \uitten upon its face the [redeemable] cash value thereof in 

;) cellt!i or any fraction thercof ({s determined bV the trading stam lJ company. 

G [lcnd'ul mom'." of thp l'nitpd States. "\Vbocycr \'iolates this section shall 

I !)(c dpellle(l gujlt." of a misc1emeanor.] 

1 :L SPCtiOll ±3 ::2:3-:; of tllC Re\,j"ed Statutcs is amelllled to read as follows: 

.j ±;J ::2:;·:L ,\ [pCI':-;Oll \\,]10 sells or issues to any person engaged in any 

:.) trade, liU,.;iness or profession any trading stamp] trading stamp company 

4 shall, [upon presentation] at the option of a right/ttl holder of its stamps, 

.) redcI'J1/ the SlIlIle in (,({!ih at the 'caltle printed Oil the face thereof, when duly prc­

G seJ/tcd [illt·J'(·of for redemption in numbc'r or quantity aggregating' in money 

7 va]llp 110t less Own ,J cents in each lot,] to the cO'Inpany for redemption in a 

8 Iwmber !toring an aggregate cash value of not less than $1.00 [redeem the 

D sarlH" either ill goods, wares or merchandise or in lawful money of the United 

10 Stat(·s at ilw option of 11w holder t]1('l'eo£, at tIle value in hnvful money 

11 prillted on tle face thereof, and, upon the refusal or failure of said person 

12 to so redeelll the salllP, an~' person engaged in any trade, business or pro­

1:) fession, \dlO distrihutes, deliyers or presents any trading stamp to any per­

14 son dealing with bim in consideration of any article or thing purchased, shall 

15 be liable to the 10lder thereof for the face value thereof and shall redeem 

16 the same as herein above set forth]. 

1 4. Section 4:;') :2:3-4 of the Revised Statutes is amended to read as follows: 

.) 4.) ::2:i-J, This chapter shall not apllly to tickets, coupons or other \"oucl­

;) ers placed 11Y a manufacturer in or upon packages or goods manufactured by 

'1 him, nor io t.hose so 1Jlnce(1 hy a merchant, if such tickets, coupons or other 

.) \,ou<:JI(')'s un' to he redeerned by such me1'cha11t, no}' to any redeC'lnable de­

() rice i,'i,med (/ill! redeemed by CI nonprofit corporation for the benefit of 'its 
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7 lIw1nbers only, nOr to any redeemable dccicc isslied and redeemed by a nC1DS­

8 paper, magazine or other pnblieation. 

1 5. For the purposes of this cha pteI' "trading stamp company" shall
 

2 mean any person engaged in distributing trading ::;tamps for retail issuance
 

3 by others, or in redeeming trading stamps for retailers, in any manner.
 

1 6. No trading stamp company shall distribute trading stamps in thi::;
 

2 State or shall redeem trading stamps hereaflel' issued therein until it has
 

3 on or before .January 1, ~'[1963]~' "l!J(ir;*, amI HIllmally tllel'eaftl'r OJl OJ' ]lC'foJ'C'
 

4 .January 1 of cach year filed \vitli the Sendar}' of State a statement of regis­


;) tration accompanied by representative samples of its stamps, stamp colledion
 

6 hooks, stamp redemption catalogues ami stal1l1) distl'ilmtioll and redemption
 

7 agreement fonns, cUJ'l'cntly used in tILis State-, ~ 0 pcr;--;Oll slwll ad as agent OJ'
 

8 reprcsentatin in this State of a tntlling stamp comp:my wllich has not COlll­


a plied with the requirements of this chapter.
 

1 I, lGach statement of registratioll h('I'I-i1l 1WI'lJl'(' l'1'ljuiJ'ed shall contain
 

:2 the following information:
 

3 a. The name and principal addrc:-3s of the company;
 

4 b. The State of its incoqlOratioll or origin:
 

5 c. The names and addresses of it::; prim~illal uf1iccrs, partIlCrs or
 

6 proprietors;
 

7 d. The address of its principal of1ice in this State;
 

8 e. 'fhe name and address of its principal offi~er, employee or agent therein;
 

9 f. The addresses of the places where its stamps cne redeemable therein;
 

10 g. A short form of its balance sheet as of the end of its last fiscal year 

11 prior to such filing, certified by an independent public accountant; and 

1:2 h. A statement of its gross income froUl its businc;-;s in this State as a 

V3 trading stamp company during tluch lad iis~al year, ('eddied by an illllepencl­

14 ent public accountant, unless the principal sum of the hond hereinafter re­

15 quired is the maximum amount required lmd('l' this chapter. 

1 8. The trading stamp company shall pay el1l annual registration fee of' 

2 $100.00 to the Secretary of State at the time of tiling caell registration state­

3 ment. 



4
 

1 ~). At tbe time of filing each registration statement, thn trading stamp 

2 company shall also file with the Secretary of State a bond payable to the 

,j people of tl18 State of XC,," Jersey and duly executed by the company and 

-+ a corporate surety qualified to do business ill this State. Such bond shall be 

;) com1itioned upon the performance by the trading stamp company of its ob­

6 ligation to redeem trading stamps issued by retailers in this State when 

7 11w,\' arc duly presente(1 for redemption hy the rightful holders. 

~ The principal sum of the bond required hy this chapter shall be as f01­

9 10\\"s: if the company has not previously done business as a trading stamp 

10 compau:' iu this State, or if the company's gross income from such business 

11 during its last fiscal year was not in excess of $100,000.00 the principal sum 

]:2 slwll be $10,000.00; for each additional $100,000.00, or fraction thereof, of 

1:) gross income from such business in this State during its last fiscal year, 

],~ an additional $10,000.00: but such bond shall not exceed $150,000.00. 

1,-) On the efFeetiYe aate of each new bond, any and all liability on all bonds 

J G previonsl:" filed under this chapter shall terminate, and all rightful holders 

17 of' ha(ling: stamps who prosecute their claims under said section shall prose­

1S Cl1t0 f-:uch claims solely against the ]1('W bond and only by filing proofs of 

19 claim with the Secretary of State in the manner provided in this chapter. 

10. If the trading stamp company defaults in the redemption of its 

:2 stamps issued hy retailers in this State when they are duly presented for 

3 ]'rdemption by tlw rightful holders, all rig-Mful holders of trading stamps 

-+ of ;.:uch compan:', including retailers iu posRession of such stamps for issu­

;) a11C(' to C118t011101'S, shall he entitled to make claim against such bond. Any 

G s11ell holdrr may, within 3 months after such default, file a complaint with 

, the Seeretar:," of State, \\"ho shall fo rthwith make an administrative deter­

8 minatio11 ,dH'tlJer t1ler0 has been a default. If said secretary determines 

9 that there has heen a default, he shall give notice of such determination to 

10 tIle comp<ln:,' and, if such default is not corrected within 10 days, he shall 

11 111lblish lloticC' of suell default in 3 cow:;ecutive publications of one or more 

]:2 11c'wspapprs hal"ingc?:eneral circulation throughout this State and therein re­
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13 quire that proof of all claims for redc'wption of the tracling "t<11nps of sneh 

14 company be filed with him, together with the trading :-damps upon which 

15 the claiw is based, within :l I!JOuill" aUpl' tile date of tbe first sncll publica­

16 tion. The Secretary of State shall determine the validity of all claims so 

17 filed promptly after tbe expiration of such ])(']'ioc1. 'rherenpon tIle' secretary 

18 shall be paid by the surety such amonnt, not exceeding' the principal SUlll of 

19 the bond, as shall be necessary to satisfy all valid claims so filed. The sec­

20 retary shall promptly thereafter make an equitable distribution of the pro­

21 ceeds of the bond to such claimants and shall c1estro.', HIe trading stamps 

22 so surrendered. 

23 The costs and other charges incnrr0c1 by the S0crctary or State in p0r­

24 forming the duties set forth in this section sllall constitnte a proper charge 

25 against the trading stamp company which bas defaulted, or, in the event of 

26 the trading stamp company's failure to pay, against the bond filed by that 

27 company, and shall constitute a prior claim against such company or such 

28 bond, except that in no event shall tbe surety be liable for such charge and 

29 all other valid claims as an aggregate in excess of t]le principal sum of the 

30 bond. 

1 11. No trading stamp company shall cease or suspend the redemption 

2 of trading stamps in this State without filing with the Secretary of State at 

3 least 90 days' prior written notice of its intention to do so and concurrently 

4 mailing a copy of such notice to each retailer witbin tbis State 'which has at 

5 any time theretofore within 1 year issued trading stamps whicl1 the trading 

6 stamp company is obligated to redeem. 

1 12. No person shall wilfully issue or red0em or exchange for COm111e1'­

2 cial purposes any trading stamp without the COnS('llt of tile tl'iHling stamp 

3 company which issued such stamps. 

1 13. Any person or trading stamp company violating Hny [1]'0\']:-;10ll of'
 

2 tbis chapter shall be guilty of a misdemeanor.
 

3
 The Superior Court shall have jurisdiction on the conJpJaint of any in­

4 terested person to restrain and enjoin the violation of any of said pJ'ovisioll";. 
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.) J\c1111inistrative determinations of the Sccrctary of State shall be subject to 

(i l'c\·icw by appeal to tlJ8 Appellate Division of the Superior Court. 

1 14. On and after the effective date of this act no ordinance shall be 

') adopted 01' amended by any municipality, III respect to the regulation of 

:l traIling stamp companies and the advertising, distribution and redemption 

..j. of trading Sl.all1lls, and all such ol'lliwlllCes and l'ules, regulations and orders 

.) issued pursuant to any such ordinancr existing' on such date shall be super­

6 s('deel and of no furtl18r force and effect. 

1 1;). rrllis ad suall take cHert .July 1, 19GG. 



ASSEMBLY, No. 623
 

STATE OF NEW JERSEY
 

INTRODUOED MAROH 23, 1964 

By Assemblyman MORAITES 

Referred to Oommittee on Business Affairs 

AN ACT relating to the regulation of trading stamps and to the registration 

and bonding of trading stamp companies, and amending sections 45 :23-1, 

·45 :23-2, 45 :23-3, 45 :23-4 of the Revised Statutes, and supplementing chap­

ter 23 of Title 45 of the Revised Statutes. 

1 BE IT ENACTED by the Senate and General Assembly of the State of New 

2 Jersey: 

1 1. Section 45 :23-1 of the Revised Statutes is amended to read as follows: 

2 45 :23-1. The words "trading stamp" as used in this chapter mean any 

3 stamp, cash discount stamp, check, ticket, coupon or similar device which will 

4 entitle the holder thereof, on presentation thereof, either singly or in definite 

5 number, to receive, either directly from the person selling or issuing the same 

6 or indirectly through any other person, money, goods, wares, services or 

7 merchandise. The 'words "trading stamp" as used in this chapter shall not 

8 mean tickets, coupons or other vouchers placed by a manufacturer in or 

9 upon packages or goods manufactured by him, nor to those so placed by (1J 

10 merchant, if such tickets, coupons or' other vouchers are to be redeemed by 

11 such merchant, nor to any redeemable device issued and redeemed by a non­

12 profit corporation for the benefit of its members only, nor to any redeemable 

13 device issued and redeemed by a newspaper, magazine or other publication. 

1 2. Section 45 :23-2 of the Revised Statutes is amended to read as follows: 

EXPLANATION-Matter enclosed in bold-faced brackets [thus] in the above bill is not enacted 
and is intended to be omitted in the law. 
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2 4:5 :2B-2. :\0 [person] trading stantp company shall advertise the issu­

3 once of 0'1' sell or is:me any trading stamp unless [it] such stamp has legibly 

4 printed or written npon its face the [redeemable] cash value thereof in 

;) ccnts or 1/11,1) [roction thereof as determined l)y the trading stamp eOlnpany. 

Ii [lawful JllOlll',\' 01' tll(' TTnitctl States, ,VllOever violates this section shall 

I 1)(' dCC'Ull:d guilty of n mistlpnwanor.] 

1 ~j. Section 43 :23-3 of the Revised Statutes is amended to read as follows: 

·1 4;) ::2:1-3. A [person who sells or issues to any person engaged in any 

:3 trade, bnsin8ss 01' profession any trading stamp] trading stamp company 

4 shall, [upon presentation] at the option of a rightful holder of its stamps} 

5 redeem the sume in cash at the vallte printed on the face thereof, when duly pre­

6 senterl [thereof for redemption in number or quantity aggregating in money 

/' value not less than 5 cents in each lot,] to the company for J'edemption in a 

8 nwnber 7w1'ing an aggre,Qate cash value of not less than $1.00 [redeem the 

9 samp, pithc']' in goods, wares or merchandise 01' in lawful money of the tJnited 

10 State;;; at thc> option of tIll' lJOlder thereof, at the value in Imdul money 

11 printed on the faN' tll(']'cof, and, upon the refusal or failure of said person 

12 to so rpdec'm tlw same, any person engaged in any trade, business or pro­

13 fpssion, who <ljstrilmtes, delivers or presents any trading stamp to any per­

14 son dealing' with him in consideration of any article 01' thing purcbased, shall 

};) be liable to the holder thereof for the face value thereof and shall redeem 

H; the sanJ(' :!S IH,]'(,jn ahovt> set forth]. 

1 4, RC'Ctioll 4;) :2:3-4 of the Revised Statutes is amendcd to read as follows:
 

:2 4;) :2:l-4. ri'his chapter shall not apply to tickets, coupons or other vouch­

3 en; placed hy a manufacturer in or upon packages or goods manufactured by
 

4 him, nor to th08C so placed by a merchant, if such tickets, coupons or otber
 

5 \'ouchers are to be redeemed by such merchant, nOT to any redeemable de­

6 riceissllcd and Tedeemecl by a nonpTofit eOt'pOt'ation tor the benefit of its 

7 1/1cI/lbcrs 01tl.l/' 1/01' to any redeemable devz('e issued and redeemed by a news­

8 paper, magazine or othet, publ'ication. 
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1 5. For the purpOS8S of this elw ptc' l' "t ra IIi lJg' :·;jaml) C()1l111~\ 11,\'" "kd I
 

2 mean any person engaged in distributing tnl(ling' stellUp.'i 1'01' r<'tail i:-::-'1l~U1e-1'
 

3 by others, or in redeeming trading' 'it~l1UP" fur rd'li:I'r·, ill ;\]1\' IllaIJtI";',
 

1 6. No trading stamll l~ompa11Y shall dist ri liute tradiw~ SUIlIJlS ill t Iii"
 

~ State or shall redeem trading stamps 11l'1'eal'tl'1' i:-::sul'(1 tlJl']'I'jn until it Ila~
 

3 on or before .January 1, 1965, and annuaJl,\' tlll'reafter 011 0,' ])C'f'Ol'(; ,LUIIWI'y
 

4 1 of each year filod with the Secretan' of State a statC'ml'nt 01' re,c:.i:-;tratioll
 

u accompanied by representative samples of its stamps, i"tamp colll'ction 11Ool:.",
 

6 stamp redemption catalogues and stamp dishilmtioJl and r8(lcmptioll ag-rl'C'­


7 ment forms, currently used in this State. i\ 0 ])(']''ion i"IJall ad a:-: ,lC::1'llt OJ'
 

8 representative in this State of a tradillg stamp e-01ll])~\)1,\' wllie-Il ]\;\S 110t ('0)]1­


9 plied with the requiroments of this chapte]',
 

1 7. Each statement of registration 11('1'ein1)('for8 ]'('qllir8d slmll eOl1t"in
 

2 the following information:
 

3 a. The name and principal address of tlw comJ!~m,\':
 

4 b. The State of its incorporation or origin;
 

5 c. The names and addresses of its pl'illCijl,li OmC(~r:-:, ]lal'il1C'rs 01'
 

6 proprietors;
 

7 d. The address of its principal officc' in this State;
 

8 e. The name and address of its principal officc'J', cm]lJoyc'C' 0]' au;cmt therein:
 

9 f. 'rhe addresses of the places where it:-: ::otam}Js arc J'CdCPlllit!,l(' tlli']'('in:
 

10 g. A short form of its balancc shed as of tlll' (~1j(1 oj' ill" last JiCi('al y('al'
 

11 prior to such filing, ccrtified by an inde]lcn<lc~nt ImIJlie a('collUlalll: awl
 

12 11. A statement of its gross incomc from its l'LL~ill(~";S\Jl Ulis ~·)tat(~ a" :1
 

13 trading stamp company during such last fiscal y(';11', cC'],tifled h.\ :111 iHlIC'jleml­


14 ent public accountant, unleRs the })]'incipa} Rlllll 01' th(' !,olld !l;'l'einal'tl'j' I'{' ­


15 quired is the maximum amount required under tbis chn pte 1'.
 

1 8. 'l'hc trading stamp company shall pa,v all anlllwl ]'(~giCijl'alion I'l~l' of
 

2 $100.00 to the Secretary of State at the tiull' of filing' (',1(~iJ l'c~~i.~tl'(di()ll"t:ltl'­


3 ment.
 

1 a. At the time of filing each registration shlil'111l;nL, the tr~lllillg SLI!Il]l
 

2 company shall also file with the Secretary of State' a IJollll payalJle to tile
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:3 T)rov1e of tlJe State of K'8\V Jersey and dlllJ7 execllted by"' tIle cOlllpan~y and 

-+ a e01'porate surety qualified to do business in this State. Such bond shall be 

.) conditioned 11]1011 the pC'rfo]'mance b~' till' trading stamp company of its ob­

(; Jig-a1ion to l'l'de('lll t]'(1( ling' stamps issued by retailers in this Stat(' when 

I tllPY a]'C' duly presented for redemption by the rightful holders. 

~ rl'lH) principal sum of the bom1 )'pquirer1 by this chapte]' shall be as fol­

~) JO\\"s: if the company has not previously done business as a trading stamp
 

10 company in this State, or if the company's gross income from such business
 

] 1 dming it:,; last Liscal year was not in excess of $100,000.00 the principal sum
 

1:2 sJwll he $10,000.00; for each additional $100,000.00, or fraction thereof, of 

1:l g'l'OSS JJlCOlIW from such business in this State during its last fiscal year, 

1+ all additional $10,000.00; but such bond shall not exceed $150,000.00. 

1;"5 OIl the effective elate of each new bond, any and all liability on all bonds 

1(j previously filN1 um1er this chapter shall terminate, and all rightful holders 

17 of hading; stamps who prosecute their claims under said section shall prose­

18 cute such claims sol(~ly against the new bond and only by filing proofs of 

1~) elai1ll with ilH) Secreiar~' of State in ill() llW11l1er pro\'ided in this chapter. 

1 10. If the trading stamp company defaults in the redemption of its 

2 stamps issued by retailers in this State when they are duly presented for 

::J redemption hy the rig-btful bolders, all rightful holders of trading stamps 

-+ of SUCII compan:,', including retailers in possession of such stamps for issu­

;) anc() to customers, shall be entitled to make claim against sucb bond. Any 

(; sueh holder may, within 3 months after such default, file a complaint with 

I t118 SeCl'et,ll'y of State, who shall forthwith make an administrative deter­

8 mination whether there has been a default. If said secretary determines 

D that there bas been a default, he shall give notice of such determination to 

]() tlle compan:,' and, if such default is not corrected within 10 days, he shall 

11 puhlish notice of suell default in 3 consecutive publications of one or more 

12 Jl('wspapen; IwviJlg' g'eJleral eirculatioJl througllOut this State and therein re­

1:1 quin) that p1'oof of all claims for redemption of the trading stamps of such 

1+ cOlllpany lw filed with him, together with the hading stamps upon which 
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13 tl18 claim is based, within 3 months after tllC date of the first such lJUblica­

16 tion. The Secretary of State shall deterllline the validity of all claims so 

11 filed promptly after tlw expiration of :..;uch ll('riod. rr'hl'n~upon the sl'cl'etary 

18 shall be paid by the surety such amount, not exceeding the principal sum of 

J~) the bond, as shall be necessary to satisfy all valid claillls so filed. Tlle sec­

20 retary shall promptly thereafter make an equitable distribution of the pro­

21 ceeds of the bond to such claimants and shall destroy the trading stamps 

22 so surrendered. 

23 The costs and other charges incurred by the Secretary of State in per­

21 forming the duties set forth in this section shall constitute a proper char~'e 

25 against the trading stamp company which 1J<IS defalllt('(I, or, in the event of 

26 the trading stamp company's failure to pay, against the bond filed by that 

27 company, and shall constitute a prior claim against tiuch company or such 

28 bonel, except that in no event sball the surety be liable for such ehar,Q,'e and 

2D all OtlWl' valid claims as an aggregate in excess of the principal sum of the 

:)0 bonc1. 

1 11. X 0 trading stamp company shall ceati(~ 01' snspend t1J(~ redemption 

:2 of tradjllg' stamps in this State 'wi111011t filil1C?,' witll Lite Sec]'(~till'Y of Statl; at 

3 least no (1a;'s' priOl' written notice of its intention to (10 so and COllcul'l'eutly 

± mailing a eo1';' of such notice to each 1'dailer within this State \\'11ic1l has at 

,) <111:" tilllC thel'etofol'C within 1 year i:-;sued tnHling stamps whidl the trac1ing
 

G stamp ('()m1'an~' is obligated to rcdeellJ.
 

1 1::!. :\0 person shall \\'ilfully issue or redeem or (~xcl](HJg'c for comlllcr­


'J cia! pm]Joses any trading stamp \\-itllOut the consent of the trading stamp
 

3 compau;' which issued such stamps.
 

1 1;:. An;' 1l(,1'son or t1'ac1illg stamp cOlllpallY \"iolatini; <lily P1'O\'lSlOll of
 

.J i1li s Chapin shall be guilty of a misc1ellll'aIlOl'.
 

3
 TLe Supel'ior COUl't shall have jurisc1ietion on t11e complaint of any ill­

± terestC'(] person to rC'strain and enjoin the violaiioll of any of said prO\-isions. 

J Adlliinitiirative (letenninatiolls of the 8('(']"(·ta1';' of State sha]] 1)1' subject to 

() l(~\'iew 11)" <lppeal to the A1'pell<lte [)ivi,.,ion ot' the SHjH'rior Court. 
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1 14. On and after the effective date of tbis act no ordinance shall be 

.J adopted or amended by any municipality, 111 respect to the regulation of 

:l trading stamp comJlanies and the advertising, distribution and redemption 

4 of hading stamps, and all such ordinances and rules, regulations and orders 

.J issued lJUrsuant to any such ordinance existing on such date shall be super­

6 seded and of no further force and effect. 

1 13. 1'his act shall take effect July 1, H}63. 



ASSEMBLY, No. 623 

STATE OF NEW JERSEY
 

ADOPTED APH1L :27, 1:J(j4 

Amend page 1, section 1, line ~~, aftC'r "similar device", iWiert "i:-:rmed III 

connection with the retail sale of merchandise ". 

Amend lJage 1, s(~ction J, line ~, after "mc'an" omit remainder of line. 

Amend page 1, section 1, lines 9-11, omit. 

Amend page J, section 1, line 12, omit "proi1t corporation for the benefit 

of its members only, nor to". 

Amend page 1, section 1, line 13, after" device", insert" used by the manu­

facturer 01' packer of an article in advertising' or selling it, 01'''. 

Amend page 3, section 6, line 3, omit "1963", in:'lert "1966". 



FISCAL NOTE TO 

ASSEMBLY, No. 623 

STATE OF NEW JERSEY
 

DATED: APRIL 20, 1964 

This Bill amends the trading stamp act, redefines the term" trading stamp," 

regulates the use of trading stamps and provides for the regulation and bonding 

of trading stamp companies. 

There are fifteen trading stamp companies operating in New Jersey. The 

annual revenue received from the registration of these companies is $1,500.00. 

The administrative cost is the pro-rated time of the salary of one employee. 

There is a slight surplus revenue resulting. 

In compliance with written request received, there is hereby submitted a 

fiscal estimate for the above Bill, pursuant to P. L. 1962, c. 27. 
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