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17:17-1 CORPORATIONS, ETC. l FINANCE AND INSURANCE

PART 9. HOSPITAL AND MEDICAL SERVICE
CORPORATIONS, ETC.

48E. Health Service Corporations.................................... 17:48E-1

SUBTITLE 3. INSURANCE
PART 1. INSURANCE COMPANIES GENERALLY
CHAPTER 17. FORMATION

17:17-1. Kinds of insurance

Cross References
Pet health insurance, see §§ 17:46D-1, 17:46D-
&

CHAPTER 22. BROKERS AND AGENTS

Section
17:22-6.55a. Advisory surplus lines organizations.

17:22-6 to 17:22-6.2. Repealed by L.1987, c. 293, § 26

Effective date of L.1987, c. 293, see Historical
Note under § 17:22A-1.

See, now, § 17:22A-1 et seq.

17:22-6.3 to 17:22-6.14. Repealed by L.1987, c. 293, § 26

Effective date of L.1987, c. 293, see Historical
Note under § 17:22A-1.

See, now, § 17:22A-1 et seq.

17:22-6.14a. Canceled policy; disposition of unearned premiums; contracts with
agents; commissions; termination; renewal of business; in-
quiries by commissioner

a. In the event that a policy is canceled by the insurer, either at its own behest or

at the behest of the agent or broker of record, the unearned premium, including the
unearned commission, shall be returned to the policyholder.
_ b. In the event that a policy of autemebile insurance, issued by the automobile
insurance plan established pursuant to P.L.1970, c. 215 (C. 17:29D-1) or any
successor thereto, is canceled by reason of nonpayment of premium to the insurer
issuing the policy or nonpayment of an installment payment due pursuant to an
insurance premium finance agreement, the broker of record for that policy may
retain the full annual commission due thereon and, if a premium finance agreement
is not involved, the effective date of cancellation of the policy shall be no earlier than
10 days prior to the last full day for which the premium paid by the insured, net of
the broker’s full annual commission, would pay for coverage on a pro rata basis in
accordance with rules established by the commissioner.

c. Contracts between insurance companies and agents for the appointment of the
agent as the representative of the company. shall set forth the rate of commission to
be paid to the agent for each class of insurance within the scope of such appointment
written on all risks or operations in this State, except:

()(1) Reinsurance.

®)(2) Life insurance.

()(3) Annuities.

(d)(4) Accident and health insurance.
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(e)(5) Title insurance.
()(6) Mortgage guaranty insurance.

()(7) Hospital service, medical service, or dental service co
companies; mutual benefit associations; or fraternal benefic

Said rates of commission shall continue in force and eff
mutual written consent or until termination of said contract a
Failure to achieve such mutual consent shall require that t
terminated as hereinbelow provided. The rate of commissi
class of insurance on the date of enactment hereof shall be de
the existing contract between agent and company.

d. Termination of any such contract for any reason otl
herein shall become effective after not less than 90 days’ not
the company to the agent and the Commissioner of Insurance
increases in liability on renewal or in force business shall be v
the company after notice of termination without written apj
However, during the term of the agency contract, including
the company shall not refuse to renew such business from th
accordance with said company’s current underwriting sta:
shall, during a period of nine months from the effective daf
provided the former agent has not been replaced as the br
insured, and upon request in writing of the terminated agent
insurance for such agent for said company as may be in
company’s then current underwriting standards and pay to f
commission in accordance with the previous agency contract o
Said commission can be paid only to the holder of a New Jers
the event any risk shall not meet the then current underwr
company, that company may decline its renewal, provided t
give the terminated agent and the insured not less than
intention not to renew said contract of insurance.

e. The agency termination provisions of this act shall not 2
in which the agent is paid on a salary basis without commiss
to represent exclusively one company or to the termination of
insolvency, abandonment, gross and willful misconduct, or fa
company moneys due to the company after his receipt of a w
or after revocation of the agent’s license by the Commissione
any such case the company shall, upon request of the insured
then current underwriting standards of the company, renew
ance formerly processed by the terminated agent, throug
directly pursuant to such rules and regulations as may b
Commissioner of Insurance.

f. The Commissioner of Insurance, on the written cor
stating that there has been a violation of this act, or when
without a complaint, may inquire and otherwise investigate
there has been any violation of this act.

g. All existing contracts between agent and company in
New Jersey on the effective date of this act are subject to al

h. The Commissioner of Insurance may, if he determine
unsatisfactory financial condition, exclude such company fror
act.

i. Whenever under this act it is required that the company
of insurance, the renewal shall be for a time period equal to
the term specified in the original contract, but in no event tc

j. The provisions of subsection b. of this section shall not :
by the New Jersey Automobile Full Insurance Underwriting
pursuant to sections 13 through 34 of P.L.1983, c. 65

k. The New Jersey Automobile Full Insurance Underwr:
lished pursuant to sections 13 through 34 of P.L.1983, c. 6.
last deletions by strikeeuts
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